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01 âĚFSLF

0TI×Q�ãYWFZPN�Y×[^XY×$
3DVDXO\MH� YLV� GLGHVQLV� GÙPHV\V� VNLULDPDV� DNW\YLDP� WÙÏLĵ� ñVLWUDXNLPXL� ñ� YDLNĵ�

J\YHQLPÇ�� 7DL� Y\NVWD� QH� DWVLWLNWLQDL�� $SVWX� ñURG\Pĵ�� OLXGLMDQÏLĵ�� NDG� UĭSLQLPRVL�

DVSHNWĵ�ñ�VL�WYLUWLQLPDV�Y\ULģNXPR�QRUPĵ�VXYRNLPH�VNDWLQD�SURFHVXV��XŀWLNULQDQÏLXV�

YDLNĵ�� PRWHUĵ�� SDÏLĵ� Y\Uĵ� J\YHQLPR� NRN\EÛ� LU� YLVXRPHQÙV� UDLGRV� WYDUXPÇ��

$NW\YHVQLV�Y\Uĵ�UĭSLQLPDVLV�YDLNDLV�WDPSD�LU�YHLNVPLQJD�VPXUWR�DUWLPRMH�DSOLQNRMH�

SUHYHQFLMD�

;FNPē�LJWT[×

3VLFKRORJLQHL� YDLNĵ� JHURYHL� LU� VYHLNDWDL� WÙYR� PHLOÙ� GDUR� WRNñ� SDW� GLGHOñ� SRYHLNñ�

NDLS� LU� PRWLQRV� PHLOÙ�� 3RSXOLDULRMRMH� NXOWĭURMH� WÙÏLDL� GDŀQDL� YDL]GXRMDPL� NDLS�

QHNRPSHWHQWLQJL�� HPRFLģNDL� DWVLULERMÛ� �JHULDXVLX� DWYHMX�� PDPRV� SDJDOELQLQNDL��

WDÏLDX� UHDO\EÙ�ģñ� VWHUHRWLSÇ�QHLJLD��0RWLQRV�PHLOÙ�\UD�\SDWLQJD�� WDÏLDX� WÙWLV�YDLNXL�

O\JLDL�WRNV�SDW�UHLNģPLQJDV�

6YDUEX�� NDG� WÙWLV� SXRVHOÙWĵ� JHUÇ� VDQW\Nñ� VX� YDLNX�� EĭWĵ� ñVLWUDXNÛV� �NXUGDPDV�

WLHVLRJLQñ�U\ģñ��GDXJ�EHQGUDXGDPDV�VX�YDLNX���SULHLQDPDV��QH�WLN�HVDQWLV�JUHWD��EHW�LU�

HPRFLģNDL�SDVLHNLDPDV���UĭSLQWĵVL�VXWHLNWL�WDL��NR�YDLNXL�UHLNLD��NDUWX�VX�NLWDLV�ģHLPRV�

QDULDLV� LģPRNWĵ� DXJLQWL� LU� DXNOÙWL� QHQDXGRMDQW� SULHYDUWRV�� 'HMD�� QHPDŀD� ģHLPĵ��

NXULRVH� YLV� GDU� WDLNRPRV� ȴ]LQÙV�� SVLFKRORJLQÙV� LU� HPRFLQÙV� EDXVPÙV�� QHSDLVDQW�

LOJDODLNLĵ�QHLJLDPĵ�WRNLR�HOJHVLR�VX�YDLNDLV�SDVHNPLĵ�

%DXVPÙV�QDXGRMDQW� ȴ]LQÛ� DU� HPRFLQÛ� SULHYDUWÇ� \UD� YDLNR� ŀPRJDXV� WHLVLĵ� ñ� ȴ]LQÛ�

QHOLHÏLDP\EÛ��RUXPÇ�LU�ñVWDW\Pĵ�DSVDXJÇ�SDŀHLGLPDV��-RV�NHOLD�JUÙVPÛ�SLOQDYHUÏLDP�

LģVLODYLQLPXL��UDLGDL��VYHLNDWDL�LU�J\YHQLPXL��7DLS�SDW�PRNR�YDLNXV��NDG�VPXUWDV�\UD�

SULLPWLQDV�VSUHQGŀLDQW�NRQȵLNWXV�DUED�QRULQW�ñJ\WL�SUDQDģXPÇ��7RGÙO�YDLNDPV�\SDÏ�

VYDUEX�SDWLUWL�SLOQDYHUWÛ�WÙÏLR�PHLOÛ�

*HUR� WÙÏLR� HOJHV\V� DSLPD� PRN\PÇ�� SULHŀLĭUÇ�� SODQDYLPÇ�� VDPSURWDYLPÇ� NDUWX��

PHLOÙV� UDLģNÇ�� EXLWLQLĵ� GDUEĵ� DWOLNLPÇ�� HPRFLQÛ� SDUDPÇ� LU� VDXJRMLPÇ�� EHQGUDV�

YHLNODV� LU�� \SDÏ� VYDUEX� Ȃ� ŀDLGLPXV�� 7ÙWLV�� SULH� NXULR� YDLNDV� SULVLULģD�� \UD� MDXWUXV��

ģLOWDV�� DUWLPDV�� GUDXJLģNDV�� SDODLNDQWLV�� DWYLUDV��PHLOXV�� GUÇVLQDQWLV�� SDJXRGŀLDQWLV��

SULLPDQWLV�

1H� YLVL� WÙÏLDL� ñVLWUDXNLD� WLHN�� NLHN� QRUÙWĵ�� 7DL� JDOL� QXOHPWL� WLHN� VDQW\NLDL� SRURMH��

YDLN\VWÙV� SDWLUW\V�� ñYDLULRV� VRFLDOLQÙV� SUREOHPRV�� WLHN� NXOWĭULQLV� NRQWHNVWDV��

1HSDLVDQW�WR��Y\UDL�OLQNÛ�UĭSLQWLV�VDYR�YDLNDLV��QRUV�LU�QH�YLVDGD�PHLOÛ�PRND�SDURG\WL�

WLHVLRJLDL�� 7RGÙO� VYDUEX�SXRVHOÙWL� DSOLQNÇ�� NXULRMH� DNW\YXV� WÙÏLĵ�GDO\YDYLPDV�EĭWĵ�

SULLPDPDV��YHUWLQDPDV�LU�IRUPXRWĵ�VÇO\JDV�NXUWL�JODXGĵ�U\ģñ�VX�YDLNX�

2TYJWē�LJWT[×

.LWD� SULHŀDVWLV� VNDWLQWL� DNW\Yĵ� WÙÏLĵ� GDO\YDYLPÇ� YDLNĵ� SULHŀLĭURMH� \UD� VXVLMXVL� VX�

O\ÏLĵ�O\J\EÙV�WLNVODLV��9LVXRPHQÙV��NXULRVH�O\ÏLĵ�O\J\EÙV�\UD�GDXJLDX��\UD�WYDUHVQÙV�

VRFLDOLQH�� HNRQRPLQH� SUDVPH�� (PRFLQLV� ŀPRQLĵ� SDVLWHQNLQLPDV� J\YHQLPX� MRVH�

GLGHVQLV��PDŀÙMD� Y\Uĵ�GHSUHVLMRV� O\JLV�� UL]LND�EĭWL� QXŀXG\WDP�DU� VXOXRģLQWDP�NLWR�

Y\UR��PLUWL�QXR�QHQDWĭUDOLĵ�SULHŀDVÏLĵ��2�O\ÏLĵ�O\J\EÙV�GDXJLDX�\UD�EĭWHQW�WHQ��NXU�
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Y\UDL�VX�PRWHULPLV�GDOLMDVL�UĭSLQLPRVL�YDLNDLV�LU�EXLWLHV�SDUHLJRPLV�

9\UR� UĭSLQLPDVLV� SDUWQHUH� QÙģWXPR� PHWX� LU� SDJDOED� DXJLQDQW� NĭGLNñ� Lģ� HVPÙV�

SDJHULQD� WLHN� YDLNR�� WLHN� PRWHUV� VYHLNDWRV�� HPRFLQÛ� EĭNOÛ�� QHV� PDŀÙMD� MRV� VX�

QÙģWXPX�VXVLMÛV�VWUHVDV��ML�DNW\YLDX�WLNULQDVL�VYHLNDWÇ��1XR�SDW�SLUPĵ�GLHQĵ�NĭGLNLR�

DXJLQLPH� GDO\YDXMDQWLV� WÙWLV� WXUL� GDXJLDX� JDOLP\ELĵ� XŀPHJ]WL� WYLUWXV� HPRFLQLXV�

VDLWXV��%H�WR��QHW�WXRPHW��NDL�PHGLFLQRV�SDVODXJRV�\UD�VDQW\NLQDL�JHUDL� LģY\VW\WRV��

QÙģÏLRVLRV�JDOL�VWRNRWL�SDJDOERV��OHLGŀLDQÏLRV�XŀWLNULQWL�Mĵ�WHLVHV�ñ�NRN\ELģNÇ�VYHLNDWRV�

SULHŀLĭUÇ��WDG�Y\UR�EXYLPDV�JUHWD�\UD�ODEDL�VYDUEXV�

ĆJNRTX�LJWT[×

7ÙY\VWÙ�VYDUEL�ģHLPRV�JHURYHL�QH�WLN�PDWHULDOLQH�SUDVPH��.DL�Y\UDL� ODELDX�UĭSLQDVL�

EXLWLPL� LU� YDLNDLV�� Mĵ� SDUWQHUÙV� MDXÏLDVL� PDŀLDX� SDYDUJXVLRV�� ODELDX� SDWHQNLQWRV�

J\YHQLPX� LU� VDQW\NLDLV�� ñVNDLWDQW� VHNVXDOLQLXV�� 3DW\V� Y\UDL� J\YHQD� LOJLDX�� JHULDX�

UĭSLQDVL�VDYR�VYHLNDWD��UHÏLDX�VHUJD��YDUWRMD�PDŀLDX�SVLFKLNÇ�YHLNLDQÏLĵ�PHGŀLDJĵ��

SDWLULD�PDŀLDX�VWUHVR��UHÏLDX�SDWHQND�ñ�QHODLPLQJXV�DWVLWLNLPXV�LU�DNW\YLDX�GDO\YDXMD�

EHQGUXRPHQÙV�J\YHQLPH�� -ĵ�SVLFKLNRV� VYHLNDWD�SDJHUÙMD�� 7LHN�PRWHU\V�� WLHN� Y\UDL�

WXRPHW�MDXÏLDVL�ODELDX�SDWHQNLQWL�SDUWQHU\VWH�

1XR�SLUPĵMĵ�GLHQĵ�GRPÙGDPLHVL�ñYDLULRPLV�VDYR�YDLNĵ�J\YHQLPR�VULWLPLV��Y\UDL�VX�

MDLV�NXULD�DUWLPHVQLXV�U\ģLXV��7RNLĵ�WÙÏLĵ�YDLNDL�DWHLW\MH�WXUL�PDŀLDX�HOJHVLR�SUREOHPĵ��

NRQȵLNWĵ�VX�WHLVÙVDXJRV�LQVWLWXFLMRPLV��EĭQD�PDŀLDX�ȴQDQVLģNDL�SDŀHLGŀLDPL��-LHPV�

EĭGLQJD� JHUHVQÙ� NRJQLW\YLQÙ� UDLGD�� DXNģWHVQL� PRN\NOLQLDL� SDVLHNLPDL�� 7ÙÏLDPV�

DNW\YLDX� GDO\YDXMDQW� GXNUĵ� LU� VĭQĵ� J\YHQLPH�� ģLH�� WLNÙWLQD�� SDWLUV� GDXJ� WHLJLDPĵ�

SDVHNPLĵ�� SDVLŀ\PÙV� VWLSUHVQH� ȴ]LQH� LU� GYDVLQH� VYHLNDWD�� JHUHVQLDLV� VRFLDOLQLDLV�

ñJĭGŀLDLV�� DXNģWHVQH� VDYLYHUWH�� GLGHVQLX� DWVSDUXPX� VWUHVXL�� PDŀHVQÙPLV� HOJHVLR�

SUREOHPRPLV�� 6XDXJXVLHML�� WXUÙMÛ� HPRFLģNDL� ñVLWUDXNXVLXV� WÙÏLXV�� UHÏLDX� ñJ\MD�

SULNODXVRP\ELĵ�LU�SURSDJXRMD�VDXJĵ�VHNVXDOLQñ�J\YHQLPÇ�

ΞWUDXNL�WÙY\VWÙ�QDXGLQJD�YDLNDPV��PRWHULPV��SDWLHPV�Y\UDPV�LU�YLVXRPHQHL��7RGÙO�

VYDUEX�VLHNWL��NDG�ML�WDSWĵ�QHDWVLHMDPD�NLHNYLHQR�Y\UR�VDYLYRNRV�GDOLPL�

8RZWYT�FWYNRTOJ�FUQNSPTOJ�UWJ[JSHNOF

ΞWUDXNL�WÙY\VWÙ�\UD�YHLNVPLQJDV�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMRV�ñUDQNLV��6WLSUĵ�

HPRFLQñ� U\ģñ� VX� VDYR�YDLNDLV�XŀPH]JÛV� Y\UDV�QHPDQLSXOLXRV� Mĵ� MDXVPDLV� LU� LHģNRV�

NRQVWUXNW\YLĵ� NRQȵLNWR� SRURMH� VSUHQGLPR� EĭGĵ�� 1HVPXUWDXV� DUWLPRMH� DSOLQNRMH��

VXYRNGDPDV�� NDG�SULHYDUWD�GDUR�GLGHOÛ� ŀDOÇ�� QHVYDUEX�� MRV� WDLNLQLX� WDSR� YDLNDL� DU�

YDLNĵ�PDPD�

7RGÙO� EHQGUXRPHQÙV� O\JLX� ģL� VPXUWR� DUWLPRMH� DSOLQNRMH� SUHYHQFLMRV� VWUDWHJLMD�

ñJ\YHQGLQDPD�ģYLHÏLDQW�Y\UXV�LU�DWVNOHLGŀLDQW��NRNLDV�QDXGDV�WHLNLD�UĭSLQLPXVL�JUñVWD�

SDUWQHU\VWÙ��6YDUEX��NDG�ģLRV�LQLFLDW\YRV�EĭWĵ�SDUHPWRV�DLģNLX�VXYRNLPX��NDLS�O\ÏLĵ�

SRŀLĭULX�QHO\JĭV�VDQW\NLDL�NXULD�SULHODLGDV�LQW\PDXV�SDUWQHULR�VPXUWXL��R�SR]LW\YXV��

QHVPXUWLQLV�U\ģ\V�VX�WÙYDLV�Ȃ�VWLSUXV�SULVLULģLPDV�SULH�PRWLQRV�LU�WÙYR�Ȃ�JDOL�SDJHULQWL�

ȴ]LQÛ��HPRFLQÛ�LU�VRFLDOLQÛ�YDLNR�UDLGÇ�

1HJDOLPD� LJQRUXRWL� LU� Lģ� NDUWRV� ñ� NDUWÇ� SHUGXRGDPR� VPXUWLQLR� HOJHVLR� PRGHOLR��

(VDPD� ñURG\Pĵ�� NDG� YDLN\VWÙMH� SULHYDUWÇ� SDW\UÛ� DU� VWHEÙMÛ� Y\UDL� \UD� ODELDX� OLQNÛ�

VPXUWDXWL�SULHģ�PRWHULV��7XR�QHQRULPD�SDVDN\WL�� NDG�YLVL� WXUÙMXVLHML� WRNLĵ�SDWLUÏLĵ�

WDPSD�VPXUWDXWRMDLV��WDÏLDX�SULHYDUWRV�SRW\ULV�GLGLQD�QXVLNDOVWDPR�HOJHVLR�UL]LNÇ�
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0TI×Q�XUJHNFQNXYFN��INWGFSY^X�XZ�ćJNRTRNX$
/\ÏLĵ� VWHUHRWLSDL� Ȃ� GLGHOÙ� NOLĭWLV� SDŀDQJDL�� -LH� NLQWD� OÙÏLDX�� QHL� Y\NVWD� VRFLDOLQÙV��

HNRQRPLQÙV�SHUPDLQRV�YLVXRPHQÙMH�� <SDÏ� WRVH�J\YHQLPR�VULW\VH�� NXULDV� ODLNRPH�

SULYDÏLRPLV� LU� NXULĵ� QHUHJXOLXRMDPH� ñVWDW\PDLV�� 7DÏLDX� UHDO\EÙMH� YLVRV� VIHURV�

JODXGŀLDL� VXVLMXVLRV�� 7RGÙO� O\ÏLĵ� QHO\J\EÙ� ģHLPRVH� GDUR� QHLJLDPÇ� SRYHLNñ� NLWRPV�

VULWLPV� �SDY\]GŀLXL�� HNRQRPLNDL�� VSUHQGLPĵ� SULÙPLPXL�� LQRYDFLMĵ� SOÙWRMLPXL��

VDXJXPXL���LU�JDOLDXVLDL�QXNHQÏLD�YLVD�YLVXRPHQÙ�

6SHFLDOLVWDPV�� GLUEDQWLHPV� VX� ģHLPRPLV�� WHQND� VYDUEXV� YDLGPXR� NHLÏLDQW� HVDPÇ�

SDGÙWñ�� 6XVLWLNLPDL� VX� NOLHQWDLV� DWYHULD� XQLNDOLÇ� JDOLP\EÛ� SRNDOELXL�� NXULV� JDOL�

SDVNDWLQWL�NULWLģNDL�SHUPÇVW\WL�SDVHQXVLDV�QXRVWDWDV�DSLH�Y\Uĵ�YDLGPHQñ� LU�VNDWLQWL�

QRUÇ�NXUWL� O\J\EÙV�SULQFLSDLV�SDUHPWÇ�SDUWQHU\VWÛ�� DNW\YLDX� ñVLWUDXNWL� ñ� UĭSLQLPÇVL�

YDLNDLV�

1H� YLVL� Y\UDL� YLHQRGDL� SDVLUHQJÛ� SULLPWL� ģLDV� LGÙMDV�� 'DOLDL� Mĵ� DWVLVYHLNLQLPDV� VX�

SDVHQXVLDLV�VWHUHRWLSDLV�JDOL�NHOWL�QHULPÇ��7RGÙO�QRULQW�SDVLHNWL� WHLJLDPĵ�UH]XOWDWĵ�

UHLNLD� GDXJ� QXRVHNODXV�� NU\SWLQJR�� NDQWUDXV� LU� NRPSOHNVLģNR� GDUER�� NXR� GDŀQLDX�

Y\UDL�JLUGL�DSOLQNLQLĵ�QXRPRQÛ�DSLH�WDL��NDG�DNW\YXV�Mĵ�GDO\YDYLPDV�YDLNĵ�J\YHQLPH�

\UD�EĭWHQW�WDL��NR�YLVXRPHQÙ�WLNLVL�Lģ�ȌQRUPDODXV�Y\URȊ��WXR�ODELDX�GLGÙMD�WLNLP\EÙ��

NDG�MLH�WR�LU�LPVLV��2�NXR�GDXJLDX�Y\Uĵ�ñVLWUDXNLD�ñ�DNW\YLÇ�WÙY\VWÛ��WXR�VSDUÏLDX�NHLÏLDVL�

Y\ULģNXPR�QRUPĵ�VDPSUDWD��ñWYLUWLQGDPD�UĭSHVWLQJXPR�DVSHNWXV�Mĵ�VDYLYRNRMH�

.DOEÙGDPL�� SDVNDWLQGDPL�� SDWHLNGDPL� JHUXRVLXV� SDY\]GŀLXV�� VSHFLDOLVWDL� DWOLHND�

QXRVWDWĵ�IRUPDYLPR�GDUEÇ��NXULV�VYDUEXV�VLHNLDQW�WHLJLDPĵ�HOJHVLR�SRN\ÏLĵ�ģHLPRVH��

ΞVLWUDXNXVLR�LU�DWVDNLQJR�WÙÏLR�YDLGPHQV�SULVLÙPLPDV�VNDWLQD�NHLVWL�Y\Uĵ�SRŀLĭUñ�LU�ñ�

GDXJHOñ�NLWĵ�GDO\Nĵ��GDOLMLPÇVL�EXLWLHV�QDģWD�LU�YDLNĵ�SULHŀLĭURV�SDUHLJRPLV��HPRFLQLR�

LQWHOHNWR� JLOLQLPÇ�� UĭSLQLPÇVL� VDYR� VYHLNDWD� LU� DSOLQNLQLĵ� JHURYH�� ĢLRV� SHUPDLQRV�

\SDÏ�VYDUELRV�NORMDQW�WYDUĵ�SDPDWÇ�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMDL��ñ�PRWHUñ�

NDLS� ñ� O\JLDYHUWÛ� SDUWQHUÛ� ŀLĭULQWLV� Y\UDV� LU� DWVDNRP\EÛ� GÙO� VDYR� YDLNĵ� JHURYÙV�

SULVLLPDQWLV�WÙWLV�QHVPXUWDXV�DUWLPRMH�DSOLQNRMH�

5ĭSHVWLQJRMR� Y\ULģNXPR� QRUPĵ� ñVLWYLUWLQLPDV� DWYHULD� NRN\ELģNDL� QDXMR� VDPEĭYLR�

SHUVSHNW\YDV�� NDL� GRPLQDYLPX�� NRQWUROH� LU� SULHYDUWRV� QDXGRMLPX� JUñVWL� VDQW\NLDL�

XŀOHLGŀLD�YLHWÇ�O\JLDYHUWHL�SDUWQHU\VWHL��DWMDXWDL��SDODLN\PXL��'LUEGDPL�VX�ģHLPRPLV��

VSHFLDOLVWDL�WXUL�XQLNDOLÇ�JDOLP\EÛ�PDŀLQWL�LU�YDLNĵ�UL]LNÇ�SDWLUWL�Mĵ�JHURYÛ�ŀOXJGDQÏLDV�

HPRFLQHV�LU�ȴ]LQHV�EDXVPHV�

7RGÙO�YLVDLV�O\JLDLV�Ȃ�LQGLYLGXDOLX��ģHLPRV��YDOVW\EÙV�Ȃ�WÙÏLDPV�LU�PDPRPV�WXUL�EĭWL�

SDGHGDPD�DXJLQWL�YDLNXV�VX�SDJDUED��DWMDXWD��QHQDXGRMDQW�VPXUWR�LU�DWVLŀYHOJLDQW�ñ�

Mĵ�DPŀLDXV�\SDWXPXV�
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02 8RZWYFX�FWYNRTOJ�
FUQNSPTOJ�NW�OT�UWJ[JSHNOF
3UDELOXV�DSLH� VPXUWÇ�DUWLPRMH�DSOLQNRMH�GDŀQDL� ñVLYDL]GXRMDPH�DXGULQJR�NRQȵLNWR�

VFHQÇ�� NDL�GHFLEHODL�SHUŀHQJLD� OHLVWLQDV�QRUPDV��GĭŀWD� LQGDL� LU��SUDOLHMXV�NUDXMÇ�DU�

OĭŀXV�NDXODPV��NYLHÏLDPD�SROLFLMD��SDUDPHGLNDL��YDLNR�WHLVLĵ�DSVDXJRV�WDUQ\ERV���

%ĭQD�LU�WDLS��7DÏLDX�GDXJHOLX�DWYHMĵ�VPXUWDV�QHSDVWHELPDL�WDUSVWD�EDXJLRMH�W\ORMH��

NDLP\QDPV�QÙ�QHñWDULDQW��NDV�Y\NVWD�Xŀ�VLHQRV��NRO�LģDLģNÙMÛ�IDNWDL�SULEORģNLD��Ȍ.DLS�

JDOÙMRPH� PHWĵ� PHWXV� QHSDVWHEÙWL"Ȋ� Ȃ� VYDUVWRPH�� 7DLS� QXWLQND�� NDL� QHPRNDPH�

DWSDŀLQWL�SLUPĵMĵ�SDYRMDXV�ŀHQNOĵ��SUDQDģDXMDQÏLĵ�DUWÙMDQÏLÇ�QHODLPÛ�

3ULHģLQJDL� SDSOLWXVLDL� QXRPRQHL�� VPXUWDV� DUWLPRMH� DSOLQNRMH� SUDVLGHGD� QH� QXR�

VPĭJLR��R�QXR�NLWDP�DVPHQLXL�VLHNLDPRV�SULPHVWL�NRQWUROÙV��7DL�GDURPD�DSGDLULDL��

SDVLWHONLDQW� LģDQNVWLQHV� O\ÏLĵ� VWHUHRWLSDLV� JUñVWDV� QXRVWDWDV�� WXULPÇ� JDOLÇ� LU�

SULYLOHJLMDV�� 7RGÙO�� VLHNLDQW� YHLNVPLQJRV� SDJDOERV� LU� SUHYHQFLMRV�� VYDUEX� DWSDŀLQWL�

SLUPXRVLXV�VPXUWR�SUDQDģXV�LU�QHDWLGÙOLRMDQW�UHDJXRWL�

8RZWYFX�UT�PTSYWTQ×X�XPWFNXYJ
9LHģRMRMH� HUGYÙMH� YDUWRMDPD� VPXUWR� VÇYRND� \UD� SHUGÙP� SODWL� LU� DWYLUD�

LQWHUSUHWDFLMRPV��7RGÙO��YLHQD�YHUWXV��WHQND�VXWLNWL�VX�WHLJLDQÏLDLVLDLV��NDG�EHW�NRNV�

VPXUWDV�NHOLD�VXVLUĭSLQLPÇ�LU�QHWXUÙWĵ�EĭWL�WROHUXRMDPDV��%HW�GUDXJH�UHLNLD�ñVLNODXV\WL�

ñ�ñVSÙMLPXV��NDG�DSLH�ģñ�UHLģNLQñ�NDOEÙGDPL�SHU�GDXJ�SODÏLDL�LU�DEVWUDNÏLDL�QHWHQNDPH�

JDOLP\EÙV�SUREOHPÇ�VSUÛVWL�YHLNVPLQJDL��7RGÙO��NDOEÙGDPRV�DSLH�VPXUWÇ�DUWLPRMH�

DSOLQNRMH��MR�VÇYRNÇ�QRUÙWXPH�SDWLNVOLQWL��SDEUÙŀWL��NDG�SDJULQGLQLV�VNLULDPDVLV�WRNLR�

WLSR�VPXUWR�EUXRŀDV�Ȃ�VLVWHPLQJRV�SDVWDQJRV�NRQWUROLXRWL�NLWÇ�DVPHQñ��SDVLWHONLDQW�

SDÏLXV� ñYDLULDXVLXV� EDXJLQLPR�� ģDQWDŀR�� HNRQRPLQÙV� LU� SVLFKRORJLQÙV� SULHYDUWRV�

YHLNVPXV��)L]LQÙ�SULHYDUWD�ģLDPH�VÇUDģH�QHEĭWLQD�� ML�SDVLWHONLDPD�WLN�WDGD��NDL�NLWĵ�

SULHYDUWLQÙV�NRQWUROÙV�SULHPRQLĵ�VPXUWDXWRMXL�QHEHSDNDQND�

1RUÙGDPL�LģYHQJWL�VXQNLĵ�VPXUWR�SDVHNPLĵ��WXULPH�LģPRNWL�NXR�DQNVÏLDX�SDVWHEÙWL�

SDYRMDXV�ŀHQNOXV��SLNWQDXGŀLDYLPÇ�JDOLD�LU�VLHNñ�SULPHVWL�NRQWUROÛ��ȌSULULģWLȊ��SDODXŀWL�

DVPHQV�� SULHģ� NXUñ� VPXUWDXMDPD�� YDOLÇ�� ΖQWHUYHQFLMRV� ñ� VPXUWÇ� ģHLPRMH� SURMHNWR�

�DQJO��'RPHVWLF�$EXVH�ΖQWHUYHQWLRQ�3URMHFW��HNVSHUWDL�ģLĵ�WDNWLNĵ�NRPSOHNVÇ�YDGLQD�

NHOLDV�SDJULQGLQHV�VWUDWHJLMDV�DSLPDQÏLX�*DOLRV�LU�NRQWUROÙV�UDWX>�@��ŀLĭUÙWL���SULHGÇ���

Lģ�NXULR�LģWUĭNWL�GDŀQLDXVLDL�JDOLPD�WLN�VXODXNXV�LģRULQÙV�SDJDOERV�

6LHNGDPL�SULPHVWL�VDYR�NRQWUROÛ��VPXUWDXWRMDL1�

ȏ� SDVLWHONLD� SULHYDUWÇ�� EDXJLQD� �JÇVGLQD�� NDG� NÇ� QRUV� SDGDU\V�� SDOLNV�� QXVLŀXG\V��

DSVNĵV�WDUQ\ERPV��YHUÏLD�DWVLLPWL�NDOWLQLPXV��GDU\WL�QHOHJDOLXV�GDO\NXV��

ȏ� JUDVLQD��EDXJLQD�ŀYLOJVQLX��YHLNVPX��JHVWX��ODXŀR�GDLNWXV��QLRNRMD�QXNHQWÙMXVLRVLRV�

QXRVDY\EÛ��VNULDXGŀLD�DXJLQWLQLXV��GHPRQVWUXRMD�JLQNOXV��

ȏ� QDXGRMD� HPRFLQÛ� SULHYDUWÇ� �ŀHPLQD�� VNDWLQD� EORJDL� DSLH� VDYH� JDOYRWL��

�� 3ULSDŀLQGDPRV��NDG�VPXUWR�DUWLPRMH�DSOLQNRMH�DWYHMX�WLHN�PRWHU\V��WLHN�Y\UDL�JDOL�EĭWL�LU�DXNRPLV��LU�
DJUHVRULDLV��WDÏLDX�ñYHUWLQGDPRV�/LHWXYRV�VWDWLVWLNÇ��NXUL�URGR��MRJ�PRWHU\V�VXGDUR����SURF��QXNHQWÙMXVLĵMĵ�
QXR� VPXUWR�� R� Y\UDL� Ȃ� ��� SURF�� VPXUWDYXVLĵMĵ�� ģLDPH� OHLGLQ\MH� QXURG\GDPRV� ñ� VPXUWDXMDQWñ� DVPHQñ�
YDUWRMDPH�Y\ULģNÇ�JLPLQÛ��R�ñ�QXNHQWÙMXVñMñ�Ȃ�PRWHULģNÇ�JLPLQÛ�
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SUDYDUGŀLXRMD�� YHUÏLD� JDOYRWL�� NDG� QXNHQWÙMXVLRML� \UD� QHDGHNYDWL�� PHQNLQD�� YHUÏLD�

MDXVWLV�NDOWD��

ȏ� L]ROLXRMD��NRQWUROLXRMD��NÇ�SDUWQHUÙ�GDUR��VX�NXR�VXVLWLQND�LU�NDOEDVL��NÇ�VNDLWR��NXU�

HLQD��ULERMD�LģRULQLXV�NRQWDNWXV��VDYR�YHLNVPXV�WHLVLQD�SDY\GX��

ȏ� QHLJLD��PHQNLQD� SDGDU\WÇ� QXVLNDOWLPÇ�� NDOWÛ� SHUPHWD� QXNHQWÙMXVLDP� DVPHQLXL�

�ģYHOQLQD�SULHYDUWRV�PDVWXV��QHSDLVR�VXVLUĭSLQLPR��QHLJLD�EXYXV�SULHYDUWÇ��SHUNHOLD�

DWVDNRP\EÛ�QXNHQWÙMXVLDMDL��VDNR��NDG�VPXUWDV�EXYR�LģSURYRNXRWDV��

ȏ� PDQLSXOLXRMD� YDLNDLV� �YHUÏLD� MDXVWL� NDOWÛ� GÙO� YDLNĵ�� YDLNXV� QDXGRMD� ŀLQXÏLĵ�

SHUGDYLPXL�DU�QXNHQWÙMXVLRVLRV�SHUVHNLRMLPXL��JUDVLQD�DWLPVLÇV�YDLNXV��

ȏ� SLNWQDXGŀLDXMD� Y\UR� SULYLOHJLMRPLV� �HOJLDVL� VX�PRWHULPL� NDLS� VX� WDUQDLWH�� YLHQDV�

SULLPD� YLVXV� VYDUELXV� VSUHQGLPXV�� HOJLDVL� O\J� EĭWĵ� ȌSLOLHV� YDOGRYDVȊ�� YLHQYDOGLģNDL�

SDVNLUVWR�Y\UR�LU�PRWHUV�YDLGPHQLV��

ȏ� QDXGRMD�HNRQRPLQñ�VPXUWÇ��GUDXGŀLD�GLUEWL��YHUÏLD�SUDģ\WL�SLQLJĵ��DWLPD�SLQLJXV��

DWULERMD�QXR�LQIRUPDFLMRV�DSLH�ģHLPRV�ELXGŀHWÇ�DUED�ģHLPRV�SDMDPĵ��

7RGÙO� VLHNLDQW�� NDG� VPXUWR� DUWLPRMH� DSOLQNRMH� PDVWDL� PDŀÙWĵ�� VYDUEX� NHLVWL�

QXRVWDWDV�� SDWHLVLQDQÏLDV� Y\Uĵ� NRQWUROÛ� PRWHUĵ� DWŀYLOJLX�� %ĭWLQD� UDVWL� PÇVW\PR�

DOWHUQDW\Yĵ��SDGHGDQÏLĵ�SXRVHOÙWL�DELSXVH�SDJDUED�SDUHPWXV�VDQW\NLXV�

'JSIWF[NRT�FQYJWSFY^[ē�GJNJćPFSY
1RULQW� ģDOLQWL� VPXUWÇ� DUWLPRMH� DSOLQNRMH� EĭWLQD� NHLVWL� QXRVWDWDV�� NXULRPLV�

SDWHLVLQDPDV�SRŀLĭULV� ñ�PRWHULV�NDLS� ñ�PDŀLDX�YHUWLQJDV��.LHNYLHQD�Y\Uĵ�YLUģHQ\EÛ�

ñWYLUWLQDQWL� QRUPD� WXUL� WUDQVIRUPXRWLV� ñ� VDYR�SULHģLQJ\EÛ� Ȃ� O\JLDYHUÏLDLV� VDQW\NLDLV�

JUñVWÇ�SDUWQHU\VWÛ�� ΞSURWñ�EDXJLQWL�� ŀHPLQWL��SHUVHNLRWL�EĭWLQD�SDNHLVWL� NDVGLHQÙPLV�

SUDNWLNRPLV�� SDUHPWRPLV� JHEÙMLPX� VÇŀLQLQJDL� GHUÙWLV� SULSDŀñVWDQW� NRPSURPLVXV��

DWVLŀYHOJWL� ñ� DELHMĵ� SDUWQHULĵ� SRUHLNLXV�� VXWHLNWL� HUGYÙV� NLWR� QXRPRQHL�� XŀWLNULQWL�

HPRFLQÛ�SDJDUEÇ��SDJDOEÇ��SDUDPÇ�VLHNLDQW�J\YHQLPR�WLNVOĵ��SULVLLPWL�DWVDNRP\EÛ�

Xŀ�VDYR�YHLNVPXV��DWYLUDL�EHQGUDXWL��.LWDLV�ŀRGŀLDLV� WDULDQW��EĭWLQD� ñWYLUWLQWL�HOJHVLR�

QRUPDV��NXULRV�WLHVLRJLDL�VLHMDPRV�VX�O\ÏLĵ�O\J\EÙV�QXRVWDWRPLV�EHQGUDYLPH��

ΞWUDXNLRV� WÙY\VWÙV� ñJĭGŀLĵ� SXRVHOÙMLPDV�� WÙY\VWÙV� SDUHLJĵ� GDOLMLPDVLV�� JHEÙMLPDV�

ģHLPRV�VSUHQGLPXV�SULLPWL�NDUWX��WHLVLQJDV�QHDSPRNDPR�JORERV�GDUER�SDVLGDOLMLPDV�

LU� HNRQRPLQÙ� SDUWQHU\VWÙ� \UD� \SDÏ� VYDUEĭV� VLHNLDQW� WYDULRV� VPXUWR� DUWLPRMH�

DSOLQNRMH�SUHYHQFLMRV��7RGÙO�ģLXRV�NODXVLPXV�NYLHÏLDPH�ñGÙPLDX�SDQDJULQÙWL�LU�MĭVĵ�

GÙPHVLXL�VLĭORPRMH�SURJUDPRMH��
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03 8[FWGčX�FPHJSYFN
3LOQDYHUÏLR� Y\Uĵ� ñVLWUDXNLPR� ñ� YDLNĵ� SULHŀLĭUÇ� VNDWLQLPDV� Ȃ� DPELFLQJD� XŀGXRWLV��

1RULQW�MÇ�ñJ\YHQGLQWL�WHNV�ñYHLNWL�VWHUHRWLSLQLR�PÇVW\PR�NOLĭWLV��VX�NXULRPLV�VXVLGXULD�

QH�WLN�Y\UDL��EHW�LU�PRWHU\V��1HJDOLPH�DWPHVWL�JDOLP\EÙV��NDG�O\ÏLĵ�VWHUHRWLSDL�GDUR�

SRYHLNñ� LU� VSHFLDOLVWĵ�� GLUEDQÏLĵ� VX� ģHLPRPLV�� VSUHQGLPDPV�� 7RGÙO� ģLDPH� VN\ULXMH�

SDWHLNLDPH�ñŀYDOJĵ�LU�DUJXPHQWĵ��SDGÙVLDQÏLĵ�HIHNW\YLDX�RUJDQL]XRWL�JUXSÙV�GDUEÇ�

PRN\PXRVH�

5WNJć�UWFIJIFSY�
.DV�JDOÙWĵ�YHVWL� WRNLR� WXULQLR�PRN\PXV"�9HGÙMDL�QÙUD�PRN\WRMDL�DU� LQVWUXNWRULDL� LU�

QHSULYDOR�EĭWL�ȌHNVSHUWDLȊ��WDÏLDX�ŀLQLĵ�WXUÙWL�VYDUEX��7DLS�SDW�VYDUEX�VXNXUWL�VDXJLÇ�

DSOLQNÇ��LģNODXV\WL��SDVNDWLQWL�SODWHVQHV�GLVNXVLMDV��R�QH�WLN�NDOEÙWL�SDWLHPV��'DXJHOLV�

SURJUDPRMH� SDWHLNWĵ� GDUER� VX� JUXSH� PHWRGĵ� VNDWLQD� SHUPÇVW\WL� DVPHQLQHV�

SDWLUWLV��QXRVWDWDV��SRŀLĭULXV��WRGÙO�JUXSÛ�WXUL�YHVWL�ŀPRQÙV��NXULHPV�ģLĵ�NODXVLPĵ�

QDJULQÙMLPDV�QHNHOLD�ñWDPSRV��NXULH�WXUL�GDUER�VX�JUXSÙPLV�SDWLUWLHV�LU�MDXÏLD�VDYR�

RUJDQL]DFLMĵ�SDUDPÇ�

9HGÙMDPV�WHQND�DWVDNRP\EÙ�NXUWL�DWYLUÇ�LU�SDJDUELÇ�DSOLQNÇ��NXULRMH�GDO\YLDL�MDXÏLDVL�

VDXJĭV�GDOLQWLV� LU�PRN\WLV� Lģ� VDYR�EHL� NLWĵ�SDWLUWLHV�� NULWLģNDL�SHUPÇVW\WL�QXRVWDWDV�

DSLH� WÙY\VWÛ�� O\ÏLĵ� YDLGPHQLV� LU� Y\ULģNXPR�QRUPDV�� -LH� WXUL� JHEÙWL� YDOG\WL� JDOLPXV�

QHVXWDULPXV�LU�WXUÙWL�DLģNĵ�VXYRNLPÇ�DSLH�O\ÏLĵ�VLVWHPRV�YHLNLPR�SULQFLSXV�

9HGÙMĵ�VDYLYRND�\UD�VYDUEL�PRN\Pĵ�SURFHVR�GDOLV��6DYLVWDED�Ȃ�DVPHQLQÙV�SDWLUWLHV�

LU� NODXVLPĵ�� VXVLMXVLĵ� VX� O\ÏLĵ� YDLGPHQLPLV�� Y\ULģNXPR� QRUPRPLV� LU� WÙY\VWH�

SHUPÇVW\PDV�Ȃ�SDGHGD�WHPDV�VX�GDO\YLDLV�VYDUVW\WL�UDPLDL��DWYLUDL��MDXWULDL�DWOLHSLDQW�

Mĵ�SRUHLNLXV�

3DWDUWLQD�GLUEWL�VX���Ȃ���DVPHQĵ�JUXSH��'LGHOÙV�JUXSÙV�QHUHNRPHQGXRMDPRV��QHV�

GDO\YLĵ� JDXVD� JDOL� WUXNG\WL� NXULDQW� MDXNLÇ�� NRQȴGHQFLDOLÇ� DWPRVIHUÇ�� VNDWLQDQÏLÇ�

JLOLQWLV�ñ�VDYR�LU�NLWĵ�SDWLUWLV��DWYLUDL�GLVNXWXRWL�LU�YLVXV�LģNODXV\WL�

)FWGT�XZ�[^WFNX�^UFYZRFN
'LUEGDPL�VX�ģHLPRPLV�JUHLÏLDXVLDL�HVDWH�SDVWHEÙMÛ��NDG�EHQGUDYLPDV�VX�NLHNYLHQX�

Mĵ� QDULX� Y\NVWD� VNLUWLQJDL�� R� SRNDOELDL� VX� Y\UDLV� WXUL� VDYĵ� \SDWXPĵ�� 7DÏLDX�

EHQGUDYLPR�VX�YLHQX� Lģ� Mĵ�PHWRGDL�JDOL� YLVLģNDL�QHWLNWL�NLWDP��.DL�NXULHPV�Y\UDPV�

ŀLQXWÛ� ñVLVÇPRQLQWL� OHQJYLDX�� NDL� EHQGUDXMDPD� JULHŀÏLDX�� SDURGRPDV� VSHFLDOLVWR�

DXWRULWHWDV��SDWHLNLDPRV�LģVDPLRV�ŀLQLRV�DSLH�Y\ULģNXPR�QRUPDV�LU�WÙY\VWÛ��.LWLHPV�

SULLPWLQHVQLV�UDPXV��GUDXJLģNDV�SRNDOELV��'ÙO�ģLRV�SULHŀDVWLHV�NLHNYLHQÇ�DWYHMñ�UHLNLD�

YHUWLQWL�NDLS� LQGLYLGXDOĵ��R�VXVLWLNLPĵ�VWUXNWĭUÇ�EHL�PRNRPÇMÇ�PHGŀLDJÇ�SULWDLN\WL�

LQGLYLGXDOLHPV�WÙÏLĵ�SRUHLNLDPV��VLHNLDPV��DNWXDOLMRPV�

;^Wē�GFNR×X

9LVLHPV�ŀPRQÙPV�EĭGLQJD�EDLPÙ�Ȃ�QHSULWDSWL�YLVXRPHQÙMH��ĿPRQÙV��NXULH�JULHŀWDL�

ODLNRVL�QXVWDW\Wĵ�VRFLDOLQLĵ�QRUPĵ��GDŀQDL�WLNL�WXUÙVLÇ�GLGHVQñ�SDVLVHNLPÇ�SURIHVLQÙMH�

LU�NLWRVH�J\YHQLPR�VULW\VH��7DÏLDX�SULH�NLWĵ�EHVLWDLNDQW\V�DVPHQ\V�UL]LNXRMD�SULLPWL�

NODLGLQJXV��NLWĵ�QXRPRQH�SDUHPWXV�VSUHQGLPXV��
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6XSUDQWDPD�� NDL� NXULH� Y\UDL� EDLPLQDVL�� NDG� ñWUDXNL� WÙY\VWÙ� VNDWLQV� NLWXV� DEHMRWL� Mĵ�

VSUHQGLPDLV�LU�SDVLULQNLPX��MXN�WDLS�LOJDL�EXYR�WHLJLDPD��NDG�SULŀLĭUÙWL�YDLNXV�WXUÙWĵ�

PRWHU\V�� QHV� WDL� Ȃ� QH� Y\Uĵ� GDUEDV�� 7DÏLDX� VDYDUDQNLģNDV� VSUHQGLPĵ� SULÙPLPDV�

VWLSULQD� DVPHQ\EÛ� LU� XJGR� VDYDUDQNLģNXPÇ�� WRGÙO� VYDUEX� GUÇVLQWL� Y\UXV� NHLVWL�

SDVHQXVLXV� ñVLWLNLQLPXV�� \SDÏ� NDL� SRN\ÏLDL� DWQHģD� YLVRNHULRSRV� QDXGRV�� 3ULLPWL�

NLQWDQÏLDV� Y\ULģNXPR� �DU� PRWHULģNXPR�� QRUPDV� UHLNLD� ODLNR�� WRGÙO� SRN\ÏLDPV�

DWVLYHUWL�VYDUEX�SDODLSVQLXL�

'LUEDQW� VX� Y\UDLV� NLHNYLHQDV� SRNDOELV� VDYLWDV�� 9LV� GÙOWR� GDXJHOLV� Mĵ� JDOL� WXUÙWL�

SDQDģLĵ�EDLPLĵ�GÙO�ģHLPLQLR�J\YHQLPR��-RV�IRUPXRMDVL�GDU�YDLN\VWÙMH��NDL�VWHELPDV�

SDVLVNLUVW\PDV�O\ÏLĵ�YDLGPHQLPLV�WÙYĵ�ģHLPRMH��R�YÙOLDX�MXQWDPDV�VSDXGLPDV�MXRV�

DWLWLNWL�� ΞWDNRV� WXUL� LU�DUWLPRMH�DSOLQNRMH�PDWRPL�ģHLPĵ�SDY\]GŀLDL��0ĭVĵ�GLHQRPLV�

ģLĵ�PRGHOLĵ� ñYDLURYÙ� GLGÙMD�� WDÏLDX� YLV� GDU� DSVWX� WUDGLFLQLĵ� OĭNHVÏLĵ�� NHOLDPĵ� WLHN�

PRWHULPV��WLHN�Y\UDPV�

%ĭWHQW� LģDQNVWLQLDL� OĭNHVÏLDL� OHPLD�� NDG� GLGHOÙ� GDOLV� Y\Uĵ� QHULPDXMD�� DU� JDOÙV�

DSUĭSLQWL�ģHLPÇ��2�MHLJX�WR�QHJDOL��MDXÏLD�JÙGÇ��NDOWÛ�LU�JUDXŀDWñ��*DOLPDL�GÙO�WR�Y\UDL�

YHQJLD�HLWL�WÙY\VWÙV��YDLNR�SULHŀLĭURV�DWRVWRJĵ��VNLUWL�GDXJ�GÙPHVLR�YDLNĵ�XJG\PXL�LU�

ODELDX�SULVLGÙWL�SULH�QDPĵ�UXRģRV��-LH�EDLPLQDVL��NDG�VNLUGDPL�GDXJLDX�ODLNR�ģHLPDL�LU�

EXLÏLDL�VXNHOV�JUÙVPÛ�NDUMHURV�SHUVSHNW\YRPV�LU�SUDUDV�ģHLPRV�PDLWLQWRMR�VWDWXVÇ�

6YDUEX�SDGÙWL�Y\UDPV�DWVLNUDW\WL�ģLR�NDOWÙV�MDXVPR��SDOHQJYLQWL�ñVLVÇPRQLQLPÇ��NDG�

ģHLPRV� DSUĭSLQLPDV� \UD� DWVDNRP\EÙ�� NXULD� VYDUEX� GDOLQWLV� DELHP� SDUWQHULDPV��

7RNV�SRŀLĭULV�JDOL�SULHģWDUDXWL�Mĵ�VXYRNLPXL�DSLH�YDLGPHQLV�ģHLPRMH�LU�VXNHOWL�EDLPLĵ�

GÙO� WXULPĵ� SR]LFLMĵ� SUDUDGLPR�� 7DÏLDX� Lģ� WLNUĵMĵ� GLQDPLNRV� ģHLPRV� VDQW\NLXRVH�

SRN\WLV�JDOL�DWQHģWL�GDXJ� WHLJLDPĵ�SHUPDLQĵ�� VNDWLQDQÏLĵ�YDLNXV�DEX� WÙYXV�PDW\WL�

NDLS�O\JLDYHUÏLXV��YLHQRGDL�MDLV�EHVLUĭSLQDQÏLXV�JOREÙMXV�

2TY^[FHNOTX�XPFYNSNRFX

3DVDNRMLPDL� DSLH� WHLJLDPDV� NLWĵ� Y\Uĵ� ñVLWUDXNLPR� ñ� WÙY\VWÛ� SDWLUWLV� �XŀWLNULQDQW�

NRQȴGHQFLDOXPÇ��GUÇVLQD�Y\UXV�LU�VNDWLQD�SDVLWLNÙWL�VDYR�NDLS�WÙÏLĵ�MÙJRPLV��7LNÙWLQD��

NDG�GDXJHOLV�Mĵ�DUWLPRMH�DSOLQNRMH�QÙUD�JLUGÙMÛ�WRNLĵ�LVWRULMĵ��WRGÙO�VXYRNLPDV��NDG�

\UD� LU� NLWĵ�� VX� WDLV� SDÏLDLV� LģģĭNLDLV� VXVLGĭUXVLĵ�� EHW� WHLJLDPXV�SRN\ÏLXV� SDW\UXVLĵ�

Y\Uĵ��JDOL�SDGUÇVLQWL�DNW\YLDX�LPWLV�WÙYR�YDLGPHQV�LU�WLNÙWLV�SDQDģLĵ�UH]XOWDWĵ��ĢLXR�

DWYHMX� \SDÏ� VYDUEX� DNFHQWXRWL� Y\Uĵ� J\YHQLPR� NRN\EÙV� NODXVLPXV�� 3DEUÙŀWL�� NDG�

ñWUDXNL� WÙY\VWÙ� QDXGLQJD� QH� WLN� YDLNR� UDLGDL� LU� SDUWQHUHL�� EHW� LU� Mĵ� SDÏLĵ� HPRFLQHL�

VYHLNDWDL��SLOQDYHUWLģNDP�J\YHQLPXL�

6YDUEX�SDEUÙŀWL��NDG�Y\UR�ñVLWUDXNLPDV�ñ�EXLWñ�LU�WÙY\VWÛ�QHWXUL�EĭWL�YHUWLQDPDV�NDLS�

SDVODXJD� SDUWQHUHL�� WDL� DWURG\Wĵ� NDLS� VDQGRULV�� NDL� Y\UDV� WLNLVL� NDŀNR� PDLQDLV�� R�

PRWHULV� MDXÏLD� VSDXGLPÇ� ȌVNROÇȊ� JUÇŀLQWL�� ΞWUDXNL� WÙY\VWÙ� WXUL� EĭWL� VXYRNLDPD� NDLS�

VDYDLPH�VXSUDQWDPD�WDSLPR�WÙYX�GDOLV��R�DWO\JLV�Xŀ�MÇ�\UD�JHUHVQÙ�Y\Uĵ�LU�Mĵ�ģHLPRV�

QDULĵ�HPRFLQÙ�VYHLNDWD�EHL�VXVWLSUÙMÛ�WDUSXVDYLR�U\ģLDL�

%ĭWLQD� IRUPXRWL� VWLSUHVQñ� Y\Uĵ� DWMDXWRV� LU� DWVDNRP\EÙV� Xŀ� ģHLPRV� HPRFLQÛ�

VYHLNDWÇ�MDXVPÇ��/\ÏLĵ�VWHUHRWLSDL�PRWHUñ�YDL]GXRMD�NDLS�SDJULQGLQÛ�MDXNDXV�QDPĵ�

ŀLGLQLR� VHUJÙWRMÇ�� WDÏLDX� YLHQDP� ŀPRJXL� ģL�PLVLMD� JDOL� EĭWL� VXQNLDL� ñJ\YHQGLQDPD��

2� O\JLDYHUWLV� Y\Uĵ� ñVLWUDXNLPDV� JDOL� SDVNDWLQWL� PHJ]WL� JODXGHVQLXV�� ñVLNODXV\PX� LU�

SDJDUED�SDUHPWXV�U\ģLXV�VX�NLWDLV�ģHLPRV�QDULDLV��

9\Uĵ� ñVLWUDXNLPDV� ñ� ģHLPLQñ� J\YHQLPÇ� GDUR� GLGHOñ� SRYHLNñ� PRWHUĵ� O\J\EHL�� NXULRV�

QHñPDQRPD� SDVLHNWL�� QHXŀWLNULQXV� Y\Uĵ� GDO\YDYLPR� YDLNĵ� SULHŀLĭURMH� LU� EXLW\MH��
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%H�Y\Uĵ�PÇVW\PR�SRN\ÏLĵ�� O\ÏLĵ� O\J\EÙ� WÙUD�VXQNLDL� ñJ\YHQGLQDPD�VYDMRQÙ�� WDÏLDX�

GDO\YDXMDQW� Y\UDPV� ML� WDPSD� SDVLHNLDPD� UHDO\EH�� /DELDX� ñVLWUDXNGDPL� ñ� WÙY\VWÛ��

Y\UDL�JDOL�SULVLGÙWL�SULH�SLOQDYHUWLģNHVQÙV�VDYR�DWŀDOĵ�DWHLWLHV��ΞVLWUDXNGDPL�ñ�ģHLPLQñ�

J\YHQLPÇ��VDYR�SDY\]GŀLX� MLH�VNDWLQD�YDLNXV�VXSUDVWL� O\ÏLĵ� O\J\EÙV�VYDUEÇ� LU�WDLN\WL�

ģLXRV�SULQFLSXV�NXULDQW�SDUWQHU\VWÙV�VDQW\NLXV�

0FNU�ZĚRJL_YN�UTPFQGã�XZ�[^WFNX

6YDUEX� LHģNRWL� EHQGUDYLPR� EĭGĵ�� SDGHGDQÏLĵ� WÙÏLXV� DNW\YLDL� ñWUDXNWL� ñ� GLVNXVLMDV��

7ROLDX�SDWHLNLDPH�NHOLV�SDWDULPXV��NXULH�SDOHQJYLQV�ģñ�SURFHVÇ�

ȏ� 6XNXUNLWH� VDXJLÇ�� SDVLWLNÙMLPÇ� VNDWLQDQÏLÇ� DSOLQNÇ�� NXULRMH� GDO\YLDL� MDXVWĵVL�

SDWRJLDL�LU�JDOÙWĵ�LģUHLNģWL�VDYR�UĭSHVÏLXV�

ȏ� 3RNDOELĵ�PHWX�SDODLN\NLWH�DNLĵ�NRQWDNWÇ�

ȏ� $NW\YLDL� ñWUDXNLWH� WÙÏLXV� ñ� SRNDOEñ� XŀGXRGDPL� DWYLUXV� NODXVLPXV�� NXULH� VNDWLQWĵ�

MXRV�VDPSURWDXWL��LU�DWOLHSGDPL�MLHPV�UĭSLPDV�SUREOHPDV�

ȏ� .DQWULDL�GLUENLWH�VX�NLHNYLHQX�DWYHMX�

ȏ� 3DGÙNLWH� Y\UDPV� VXNXUWL� VWUDWHJLMÇ�� OHLGŀLDQÏLÇ� MLHPV� VNLUWL� GDXJLDX� ODLNR� YDLNR�

SULHŀLĭUDL�LU�SRNDOELXL�DSLH�ñWUDXNLÇ�WÙY\VWÛ�

0FNU�RTYJW^X�LFQ×Yē�UFI×YN�FPY^[NFZ�ãYWFZPYN�XF[T�UFWYSJWNZX�

ȏ� 5DJLQNLWH�PRWHULV�ñMXQJWL�VDYR�SDUWQHULXV���VXWXRNWLQLXV�ñ�SRNDOELXV�DSLH�ñWUDXNLÇ�

WÙY\VWÛ�

ȏ� .DL� PRWHULV� QRUL� ñWUDXNWL� VDYR� SDUWQHUñ�� DSWDUNLWH� EĭGXV�� NDLS� WDL� JHULDXVLDL�

SDGDU\WL��$WNUHLSNLWH�PRWHUV�GÙPHVñ��NDG�ñWUDXNL�WÙY\VWÙ�\UD�VYDUEL�YDLNR�UDLGDL�

ȏ� -HL�PRWLQD�QXVSUHQGŀLD�WÙÏLR�QHñWUDXNWL��JHUENLWH�MRV�VSUHQGLPÇ��

ȏ� -HLJX�WÙÏLDL�QHJDOL�GDO\YDXWL�VXVLWLNLPH��SDUDJLQNLWH�PDPDV�SHUGXRWL�XŀVLÙPLPR�

LQIRUPDFLMÇ�LU�DSWDUWL�VX�MDLV�VHVLMRV�WXULQñ�

;^WNćPZRT�STWRTX
9LHģRVH�GLVNXVLMRVH�GDŀQDL�JLUGLPH�NDOEDQW�DSLH�PRWHUĵ�LU�Y\Uĵ�HOJHVLR��SDVLULQNLPĵ��

MDXVPĵ� LU� PÇVW\PR� VNLUWXPXV�� 7DL� Y\NVWD� QHDWVLWLNWLQDL�� ŀLQLDVNODLGRV�� ģYLHWLPR��

SROLWLNRV��HNRQRPLNRV��PHGLFLQRV�LU�NLWĵ�LQVWLWXFLMĵ�SDVWDQJRPLV�QXRODW�NXULDPDV�LU�

ñWYLUWLQDPDV�SRŀLĭULV��NDG�PRWHU\V�LU�Y\UDL�VDYR�HVPH�VNLUWLQJL�

3DVLWHONXV� PRWHULģNXPR� LU� Y\ULģNXPR� QRUPDV� IRUPXRMDPL� NDVGLHQñ� J\YHQLPÇ�

YDOGDQW\V�O\ÏLĵ�VWHUHRWLSDL��ĢLH�SURFHVDL�GDŀQDL�QHSDVWHELPL��WDÏLDX�VNLUWLQJDL�PRWHUĵ�

LU� Y\Uĵ�HOJVHQDL�NXU�NDV�GDXJLDX� ñWDNRV� WXUL�DXNOÙMLPR�� VRFLDOL]DFLMRV�\SDWXPDL�QHL�

ELRORJLQLDL�YHLNVQLDL��3ULJLPWLHV�LU�XJG\PR�VÇYHLNRV�QHVXYRNLPDV�OHPLD�SROLQNñ�O\ÏLĵ�

VWHUHRWLSXV�PDW\WL�NDLS�QDWĭUDOLÇ�ŀPRQLĵ�SULJLPWLHV�SDVHNPÛ�

7DLS� NXULDPL� LU� SDODLNRPL� O\ÏLĵ� VWHUHRWLSDL�� NXULHPV� WHQND� VYDUEXV� YDLGPXR�

NRQVWUXRMDQW� Y\ULģNXPR� QRUPDV�� 'DŀQLDXVLDL� Y\UDL�PRNRPL� EĭWL� VWLSUĭV�� DNW\YĭV��

QHSULNODXVRPL�� YDGRYDXWLV� DQDOLWLQLX� PÇVW\PX� LU� \UD� SHLNLDPL� Xŀ� PRWHULPV�

SULVNLULDPDV� VDY\EHV�� HPRFLRQDOXPÇ�� MDXWUXPÇ�� ģYHOQXPÇ�� UĭSLQLPÇVL� NLWDLV�� ĢLH�

UHLNDODYLPDL�GDXJHOñ�VSDXGŀLD�ñ�VLDXUXV��O\ÏLĵ�VWHUHRWLSDLV�JUñVWXV�UÙPXV�LU�QHLJLDPDL�

YHLNLD�HPRFLQÛ�Y\Uĵ�VYHLNDWÇ��VDQW\NLXV�VX�DSOLQNLQLDLV�
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7RNLRV� VRFLDOL]DFLMRV� SRYHLNñ� VXYRNÛ� LU� SRŀLĭUñ� EHL� HOJVHQÇ� EDQGDQW\V� NHLVWL� Y\UDL�

VXVLGXULD� VX� LģģĭNLDLV�� YLVXRPHQÙV� VSDXGLPX�� WRGÙO� GDŀQDV� QXVSUHQGŀLD� WLHVLRJ�

QLHNR�QHGDU\WL�� -LH� YHQJLD� VDYR�HOJHVLX�NHLVWL� Y\ULģNXPR�QRUPDV��QHV�ELMR�SUDUDVWL�

SULYLOHJLMDV�ñYDLULRVH�J\YHQLPR�VLWXDFLMRVH��ŀPRQÙPV�EĭGLQJDV�PÇVW\PR�ģDOLģNXPDV�

VNDWLQD� ODELDX� EDLPLQWLV� WR�� NÇ� JDOLPDL� SUDUDV�� QHL� GŀLDXJWLV� WXR�� NÇ� ñJLV�� WRGÙO�

YHQJLDPD�SRN\ÏLĵ�

9\UDL�� NDLS� LU� PRWHU\V�� GDŀQDL� UHQNDVL� SDNOXVWL� Mĵ� J\YHQLPÇ� IRUPXRMDQWLHPV�

O\ÏLĵ� VWHUHRWLSDPV�� WLNÙGDPLHVL� OHQJYHVQÙV� LQWHJUDFLMRV� ñ� YLVXRPHQÛ� LU� GLGHVQÙV�

VRFLDOLQÙV� QDXGRV�� 7DÏLDX� WRNLD� VWUDWHJLMD� XŀWLNULQD� WLN� ODLNLQÇ� VÙNPÛ�� 'DŀQLDXVLDL�

VDYR� VSUHQGLPXV� HVDPH� OLQNÛ� JUñVWL� ñVLYDL]GDYLPX�� NDG� HOJLDPÙV� WDLS�� NDLS� WXUÙWĵ�

HOJWLV�VWDQGDUWLQLV�PĭVĵ� O\WLHV�DWVWRYDV��R� WDL�NHOLD� ñWDPSÇ�HPRFLQHL�VYHLNDWDL��QHV�

DVPHQLQLDL�SROLQNLDL��QXRVWDWRV�LU�NHWLQLPDL�XŀJQLDXŀLDPL�

3DVLGDYÛ� VSDXGLPXL� DWVLULERWL� QXR� VDYR� MDXVPĵ�� HPRFLQLĵ� SRUHLNLĵ� LU� DUWLPHVQLR�

U\ģLR��Y\UDL�SDWLULD�YLHQDWYÙV�LU�L]ROLDFLMRV�MDXVPÇ��QHV�QHJDOL��QHVLMDXÏLD�JDOñ��GDOLQWLV�

LģJ\YHQLPDLV�DU�SUREOHPRPLV��7DL�JDOL�DSVXQNLQWL�Mĵ�VDQW\NLXV�VX�GUDXJDLV��SDUWQHUH��

WÙYDLV�LU�NROHJRPLV��1RUÙGDPL�ñVLWYLUWLQWL�SURIHVLQÙMH�SORWPÙMH�LU�VXVLWHONWL�ñ�NXOWĭURV�

DSLEUÙŀWÇ� ģHLPRV�PDLWLQWRMR� YDLGPHQñ�� MLH� DWLGXRGD�GDXJ� MÙJĵ�XŀVLEUÙŀWDP� WLNVOXL�

SDVLHNWL�� WDÏLDX� GDŀQDL� MDXÏLD� WUĭNXPÇ� DSOLQNRV�� NXULRMH� VDXJX� GDOLQWLV� PLQWLPLV��

LģJ\YHQLPDLV��SDWLUWLPLV�

9DGRYDXGDPLHVL�YLVXRPHQÙV�MLHPV�GLNWXRMDPRPLV�QRUPRPLV�LU�GDXJ�LQYHVWXRGDPL�

ñ� LQGLYLGXDOLÇ� VÙNPÛ�� Y\UDL� SDWLULD� VXQNXPĵ� XŀPHJ]GDPL� JODXGHVQLXV� DU�

DUWLPHVQLXV�U\ģLXV�VX�NLWDLV�Mĵ�DSOLQNRV�ŀPRQÙPLV��-ĵ�VRFLDOL]DFLMD�QHVXNXULD�VÇO\Jĵ�

LU�JDOLP\ELĵ�DSWDUWL�VDYR�QHULPR��UĭSHVÏLĵ��S\NÏLR�LU�NLWĵ�HPRFLMĵ��NXULRV�LOJDLQLXL�\UD�

XŀVORSLQDPRV�� WDG� DJUHVLMD� WDPSD�EHQH� YLHQLQWHOH�SULLPWLQD� Y\Uĵ�HPRFLMĵ� UDLģNRV�

IRUPD��7RGÙO�NDL�NXULH�Y\UDL��SDWLUGDPL�VXQNXPĵ�ģHLPLQLDPH�J\YHQLPH��UHQNDVL�MXRV�

VSUÛVWL�XŀJQLDXŀWDV�HPRFLMDV� LģODLVYLQDQÏLDLV�DJUHVLMRV�SURWUĭNLDLV��R�QH� LHģNRGDPL�

EĭGĵ�LģUHLNģWL�SDWLULDPXV�VXGÙWLQJXV�MDXVPXV��9LVD�WDL�URGR��NDG�Y\Uĵ�HPRFLRQDOXPR�

LU�UĭSHVWLQJXPR�VORSLQLPDV�\UD�ŀDOLQJDV��R�Y\UDPV�WDLNRPL�VWDQGDUWDL�Ȃ�QHUHDOLVWLģNL�

3DVWDUDLVLDLV�PHWDLV�YLV�GUÇVLDX�NDOEDPD�DSLH�UĭSHVWLQJÇMñ�Y\ULģNXPÇ��ĢL�VDPSUDWD�

UHPLDVL� O\ÏLĵ� O\J\EÙV� PRGHOLX�� UĭSLQLPÇVL� DSLEUÙŀLDQÏLX� NDLS� ŀPRJDXV� HOJHVLR�

QRUPÇ�� VRFLDOLQLR� LU�HNRQRPLQLR�EHQGUDGDUELDYLPR�SDJULQGÇ��NXULV�YLVRPV� O\WLPV��

R� QH� YLHQ� PRWHULPV�� SULVNLULD� UĭSLQLPRVL� NLWDLV� SDUHLJÇ�� 5ĭSHVWLQJÇMñ� Y\ULģNXPÇ�

UDJLQDPD� VXSUDVWL� SODÏLDL�� QHV� Y\UDL� QÙUD� WLN� WÙÏLDL�� ĢL� VÇYRND� QHWXUÙWĵ� DSVLULERWL�

YDLNĵ�SULHŀLĭUD�DU�SDJDOED�MLHPV�� -L�DSLPD�HPRFLQÛ�SDUDPÇ��PHLOÙV�UDLģNÇ��GLGHVQñ�

GÙPHVñ�YDLNDPV�LU�DSOLQNLQLDPV��GUDXJDPV��SDJ\YHQXVLHPV�ŀPRQÙPV��NDLP\QDPV��

NROHJRPV� LU� ģHLPRV� QDULDPV�� Mĵ� SRUHLNLDPV�� JDOLDXVLDL� UĭSLQLPÇVL� DSOLQND� LU�

VDYR� VYHLNDWD�� 5ĭSHVWLQJRMR� Y\ULģNXPR� VDPSUDWÇ� VLĭORPD� SDSLOG\WL� LU� WRNLRPLV�

VDY\EÙPLV� NDLS� QHGRPLQDYLPDV�� WHLJLDPĵ� HPRFLMĵ� UDLģND�� WDUSXVDYLR� SDODLN\PDV�

LU� VXVLNODXV\PDV�� ĿYHOJLDQW� Lģ� ģLRV�SHUVSHNW\YRV�DNLYDL]GX�� Y\UDPV�QDXGLQJD� O\ÏLĵ�

O\J\EÙ��QHV�UDJLQD�NHLVWL�VRFLDOLQHV�QRUPDV��NXULRV�JHQHUXRMD�Y\Uĵ�SUREOHPDV�

%ĭWL�Y\UX�PĭVĵ�NXOWĭURMH�UHLģNLD�QH�WLN�WXUÙWL�Y\ULģNÇ�NĭQÇ��6YDUEX�XŀLPWL�LU�VLPEROLQÛ�

ȌWLNUR� Y\URȊ� YLHWÇ�� WDL� \UD�� ODLN\WLV� DWRNLDX� QXR� ȌPHUJDLWLģNĵ� GDO\NĵȊ�� 3DQDģX�� NDG�

NDL� NXULĵ� EHUQLXNĵ� QHQRUDV� PRN\WLV� \SDÏ� VWLSULDL� VXVLMÛV� VX� ȌWLNUR� Y\URȊ� UDLģND��

Y\ULģNXPDV�LU�JHUDV�PRN\PDVLV�MLHPV�DWURGR�QHVXGHULQDPL��QHV�YDGRYDXMDVL�HOJHVLR�

NRGX��NXULV�VNDWLQD�EĭWL�WYLUWLHPV��QHSDŀHLGŀLDPLHPV��QHSDNOXVWL�DXWRULWHWDPV�

Ȍ.LHWXPRȊ�NRGDV�Y\UDPV�YLV�GDU�JDOLRMD��QHSDLVDQW�GLGHOLĵ�SRN\ÏLĵ�PRWHUĵ�J\YHQLPH��
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ȌKLSHUY\ULģNXPDVȊ� �UDXPHQĵ� JDXVD�� LQWHOHNWXDOLQLĵ� SDVWDQJĵ� QXYHUWLQLPDV��

IRUPDYRVL� NDLS� UHDNFLMD� ñ� PRWHUĵ� HPDQFLSDFLMÇ� LU� YLUWR� QHSDVLHNLDPX� EHEDLPLĵ��

WYLUWĵ�� GUÇVLĵ� Y\Uĵ� �GDŀQDL� SROLFLQLQNĵ�� JDQJVWHULĵ�� NDULĵ�� LGHDOX�� DXNģWDL� LģNÙOXVLX�

VWDQGDUWĵ� NDUWHOÛ�� ĢLV�� ULERWDL� VXYRNWDV� WDSDWXPDV� NHOLD� GDXJ� YLGLQLĵ� ñWDPSĵ�� QHV�

QXRODW�YHUÏLD� ñWYLUWLQWL�VDYH�NLWĵ�DN\VH��R� WDL�JDOL�VXNHOWL�JLOLĵ�QHSDVLWLNÙMLPR�VDYLPL�

SUREOHPĵ�� NXULRV� VSUHQGŀLDPRV�SDVLWHONXV� DJUHVLMÇ�� 3DWLULDPDV� VSDXGLPDV�DWLWLNWL�

WUDGLFLQLR� Y\ULģNXPR� QRUPDV� YÙOLDX� JDOL� OHPWL� VRFLDOLQLĵ� ñJĭGŀLĵ� VXJ\YHQWL� VX�

VDYLPL� LU�NLWDLV�VW\JLĵ�� WUXNGDQWñ�XŀPHJ]WL� WYDULÇ�GUDXJ\VWÛ��URPDQWLQLXV�VDQW\NLXV��

SULSDŀLQWL�SDJDOERV�SRUHLNñ�LU�MRV�SUDģ\WL��ñVLWYLUWLQWL�GDXJHO\MH�J\YHQLPR�VULÏLĵ��7RGÙO�

NDL� NXULĵ� EHUQLXNĵ� LU� Y\Uĵ� HOJHVLXL� EĭGLQJD� DURJDQFLMD�� DSVLPHVWLQLV� DWVDLQXPDV��

NXULXR�PÙJLQDPD�GDQJVW\WL�YLGLQñ�SDVLPHWLPÇ�

ΖQWHJUXRMDQW� UĭSHVWLQJRMR� Y\ULģNXPR� VDPSUDWÇ� NXULDPD� HUGYÙ� JLOHVQLDP� VDYÛV�

SDŀLQLPXL� LU� SULÙPLPXL�� ĿPRQÙV�� SDLVDQW\V� VDYR� YLGLQLĵ� SRUHLNLĵ� LU� UDQGDQW\V�

EĭGĵ�MXRV�NRQVWUXNW\YLDL�SDWHQNLQWL��QHNHOV�JUÙVPÙV�NLWĵ�J\YHQLPXL��5ĭSHVWLQJRMR�

Y\ULģNXPR�QXRVWDWĵ�SULÙPLPDV�IRUPXRMD�HPSDWLģNR�EHQGUDYLPR�VX�NLWDLV�JDOLP\EHV�

LU�SDGHGD�NXUWL�DELSXVH�SDJDUED��GÙPHVLQJXPX��DWMDXWD�SDUHPWXV�VDQW\NLXV��2�WDL�

VYDUEX�LU�JHULQDQW�Y\Uĵ�J\YHQLPR�NRN\EÛ��LU�XŀWLNULQDQW�PRWHUĵ��YDLNĵ�VDXJXPÇ��

5FLFWGF�ćJNRē�ã[FNWT[JN
ĢHLPRV�EĭQD�VNLUWLQJRV��PÙJLQGDPRV�LģYDUG\WL�YLVXV�JDOLPXV�YDULDQWXV��UL]LNXRWXPH�

NÇ� QRUV� SUDOHLVWL�� 7RGÙO� YDUWRMDQW� VÇYRNÇ� ȌģHLPDȊ� VYDUEX�QHSDPLUģWL�� NDG� WXULPRV�

JDOYRMH� QH� WLN�PRWHUV� LU� Y\UR� VDQWXRNRV� SDJULQGX� VXNXUWRV� LU� SDUWQHULĵ� EHQGUXV�

ELRORJLQLXV� YDLNXV� DXJLQDQÏLRV� ģHLPRV� Ȃ� /LHWXYRV� .RQVWLWXFLMRMH� ģHLPRV� VÇYRND�

WDLS� SDW� QÙUD� JULHŀWDL� DSLEUÙŀWD�� 7RGÙO� PHV� YDGRYDXVLPÙV� ñWUDXNHVQLX� ģHLPRV�

DSLEĭGLQLPX�� WDL� Ȃ� DVPHQĵ� JUXSÙ�� VXGDUDQWL� QDPĵ� ĭNñ�� NXULR� IXQNFLRQDYLPDV�

SDUHPWDV� SDJDUED�� PHLOH�� SULVLULģLPX� LU� SDUDPRV�� XŀWLNULQDQÏLRV� QDULĵ� JHURYÛ��

WHLNLPX�� ĢLRMH� SURJUDPRMH� SULSDŀñVWDPĵ� ģHLPĵ� SDY\]GŀLDL� \UD� SDUWQHU\VWÙV� DU�

VDQWXRNRV� SDJULQGX� VXNXUWRV�� YLHQDO\WÙV�� YLHQLģĵ� WÙYĵ�� PLJUDQWĵ�� ñWÙYLĵ�� JOREÙMĵ��

SDNDUWRWLQDL�VXVLWXRNXVLĵMĵ�LU�Mĵ�YDLNĵ�LU�NLWRNLRV�ģHLPRV�

7DLS�SDW�VYDUEX�QHSDPLUģWL��NDG�WÙYR�YDLGPXR�LU�DWVDNRP\EÙ�YDLNXL�QHVLEDLJLD�LģLUXV�

SRURV�VDQW\NLDPV��9DLNDPV�VHNDVL�JHULDX��NDL�WÙYDL�SDODLNR�QXRVHNOLXV��SDJDUELXV�LU�

NRN\ELģNXV�VDQW\NLXV��3DVWHEÙWD��NDG�WÙÏLĵ� LU�YDLNĵ�VDQW\NLDL�JHUHVQL��R�VXVLWLNLPDL�

GDŀQHVQL�WDGD��NDL�PDPRV�SDODLNR�WÙÏLĵ�SDVWDQJDV�ñVLWUDXNWL�ñ�YDLNĵ�J\YHQLPÇ�

ĢLOWDV��P\OLQWLV� WÙWLV� ODEDL�VYDUEXV�YDLNXL��QHW� MHL�QHJ\YHQD�NDUWX�DU�VXVLWLQND�UHWDL��

7LHVD�� MLV� WXUL� YDGRYDXWLV� DXWRULWHWX� JUñVWX�� R� QH� DXWRULWDULQLX� DXNOÙMLPR� VWLOLXPL��

SDWHLNWL�DLģNLDV� LU�QXRVHNOLDV�WDLV\NOHV��JHEÙWL�DWOHLVWL��EĭWL�GHPRNUDWLģNDV��P\OLQWLV��

GÙPHVLQJDV�� R� NDUWX� VX� YDLNX� SUDOHLVWDV� ODLNDV� WXUL� EĭWL� NRN\ELģNDV�� SUDVPLQJDV��

SXRVHOÙMDQWLV� WLNUÇ� U\ģñ�� R� QH� WDSWL� DWVLSLUNLQÙMLPX� GRYDQRPLV�� 7RNLX� EĭGX� QHW� LU�

QHJ\YHQGDPDV�NDUWX�WÙWLV�JDOL�SDGÙWL�YDLNXL�LģYHQJWL�QHWLQNDPR�HOJHVLR�DU�HPRFLQLĵ�

VXQNXPĵ�SDDXJO\VWÙMH�

âYWFZPNTX�Y×[^XY×X�SFZITX
$NW\YXV� WÙÏLR� ñVLWUDXNLPDV� ñ� YDLNĵ� DXJLQLPÇ�PĭVĵ� YLVXRPHQÙMH�QÙUD�SDNDQNDPDL�

SODÏLDL�GLVNXWXRMDPDV��WRGÙO�JDOL�NLOWL�NODXVLPDV��NRGÙO�JL�Y\UDL�WXUÙWĵ�WR� LPWLV��.XR�

EORJD� WUDGLFLģNDL�QXVLVWRYÙMXVL� LU� ģHLPRVH�YLV�GDU�SDVLWDLNDQWL�SDUHLJĵ�SDVLGDOLMLPR�

VFKHPD�� NDL�PRWHULPV� WHQND�SDJULQGLQÙ�DWVDNRP\EÙ�Xŀ�EXLWñ� LU� YDLNĵ�SULHŀLĭUÇ��R�
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Y\UDL�ȌWHPSLD�ñ�QDPXV�PDPXWÇȊ"�-XN�GDXJXPD�PĭVĵ�EXYRPH�DXJLQDPL�EĭWHQW�WDLS�

LU�WDSRPH�SXLNLDLV�ŀPRQÙPLV�

7DÏLDX�PRNVOLQLQNĵ� LģYDGRV� QHSDOLHND� DEHMRQLĵ�� DNW\YXV� Y\Uĵ� ñVLWUDXNLPDV� ñ� YDLNĵ�

SULHŀLĭUÇ� WHLNLD�GDXJ�SULGÙWLQÙV�QDXGRV� MLHPV�SDWLHPV��VDQW\NLĵ�SRURMH�NRN\EHL� LU�

YDLNR�NRJQLW\YLQHL��HPRFLQHL�UDLGDL�

5T[JNPNX�Y×ÏNFRX

1XR� SLUPĵMĵ� DNLPLUNĵ� YDLNR� DXJLQLPH� DNW\YLDL� GDO\YDXMDQW\V� Y\UDL� WXUL� XQLNDOLÇ�

JDOLP\EÛ�XJG\WL�ñYDLULXV�VDYR�DVPHQ\EÙV�DVSHNWXV�

*HULDX�VXSUDQWD�YDLNÇ��.XR�GDXJLDX�Y\UDL�EHQGUDXMD�VX�YDLNDLV��WXR�ODELDX�SDVLWLNL�

VDYR� NDLS� WÙÏLR� JHEÙMLPDLV�� JHULDX� VXVLWYDUNR� VX� ñYDLULRPLV� VLWXDFLMRPLV�� \UD�

GÙPHVLQJHVQL��VXSUDWLQJHVQL��SULLPDQW\V�LU�MDXÏLD�GLGHVQñ�SDVLWHQNLQLPÇ�WÙY\VWH��

%HQGUXRPHQLģNHVQL�� 3UDVPLQJDL� VX� VDYR� YDLNDLV� ODLNÇ� OHLGŀLDQW\V� Y\UDL� VXNXULD�

LU� GDXJLDX� NRQWDNWĵ� EHQGUXRPHQÙMH�� QHWJL� LPDVL� O\GHU\VWÙV� VSUÛVGDPL� ñYDLULXV�

NODXVLPXV��GDXJLDX�ODLNR�SUDOHLGŀLD�EHQGUDXGDPL�VX�NLWDLV�

/DLPLQJHVQL�VDQWXRNRMH��$NW\YLDL�YDLNR�SULHŀLĭURMH�GDO\YDXMDQW\V�Y\UDL�JHULDX�YHUWLQD�

VDYR�VDQW\NLXV�VX�SDUWQHUH�

6ÙNPLQJLDX�VLHNLD�NDUMHURV��/DLNDV�SUDOHLVWDV�VX�YDLNDLV�QH�WLN�DSVDXJR�QXR�VWUHVR�

GDUEH��EHW�\UD�VLHMDPDV�LU�VX�GLGHVQLX�DWO\JLQLPX��7DLS�JDOL�EĭWL�GÙO�WR��NDG�GDXJHOLV�

WÙÏLĵ�HNRQRPLQñ�ģHLPRV�DSUĭSLQLPÇ�YHUWLQD�NDLS�YLHQÇ�Lģ�VYDUELDXVLĵ�VDYR�SDUHLJĵ��

WRGÙO� LU� NDUMHUDL� MLH� OLQNÛ� ODELDX� SDVLģYÛVWL�� 7DL� QHUHLģNLD�� NDG� SURIHVLQñ� LU� ģHLPRV�

J\YHQLPÇ� GHULQWL� OHQJYD�� 3HU� LOJRV� GDUER� YDODQGRV� JDOL� GDU\WL� QHLJLDPÇ� SRYHLNñ�

VDQW\NLDPV�VX�YDLNDLV�Ȃ�SDYHUVWL�HPRFLģNDL�DWVLULERMXVLX�WÙÏLX��7DÏLDX�WÙY\VWÙV��YDLNR�

SULHŀLĭURV�DWRVWRJRV��ODQNVÏLRV�GDUER�YDODQGRV�LU�QXRWROLQLV�GDUEDV�SDGHGD�VSUÛVWL�

ģHLPRV�LU�GDUER�GHULQLPR�NODXVLPXV��R�WDL�QDXGLQJD�WLHN�WÙÏLDPV��WLHN�YDLNDPV�LU�Mĵ�

PRWLQRPV�

5T[JNPNX�XFSY^PNFRX�UTWTOJ

9\UR�SDODLNRPRV�PRWHU\V�MDXÏLDVL�JHULDX��WXUL�JHUHVQÛ�QÙģWXPR��JLPG\PR��ŀLQG\PR�

SDWLUWñ� LU�SVLFKLNRV�VYHLNDWÇ�SDJLPGŀLXV��ĢLV�WHLJLDPDV�SRYHLNLV�WÛVLDVL� LU�NĭGLNLDPV�

DXJDQW�

.DL�WÙÏLDL�DNW\YLDL�ñVLWUDXNLD��VNDWLQD�LU�SDODLNR��PDPRV�EĭQD�SR]LW\YHVQÙV��MDXWUHVQÙV�

LU� ODELDX� UHDJXRMD� ñ� VDYR� YDLNXV�� 6DYR� UXRŀWX� ģLRV� WHQGHQFLMRV� NXULD� SULHODLGDV�

YDLNDPV�EĭWL�ODLPLQJLHPV�LU�VDXJLHPV�

ΞWUDXNL�WÙY\VWÙ�VLHMDPD�LU�VX�VWLSUHVQÙPLV�VDQWXRNRPLV��$NW\YLDL�GDO\YDXGDPL�YDLNĵ�

DXJLQLPH� Y\UDL� SDUWQHU\VWÙV� EĭNOÛ� JHULQD� QH� WLN� WDGD�� NDL� YDLNDL� PDŀL�� EHW� EĭQD�

ODLPLQJHVQL�VDQWXRNRMH�SUDÙMXV����DU����PHWĵ�

6ÇVDMRV� \UD� DELSXVÙV�� 9\UR� VDQW\NLĵ� VX� SDUWQHUH� NRN\EÙ� JDOL� WXUÙWL� ñWDNRV� LU� MR�

VDQW\NLDPV� VX� YDLNDLV�� .DL� WÙÏLDL� J\YHQD� WYLUWRMH�� VYHLNRMH� SDUWQHU\VWÙMH�� GLGHVQÙ�

WLNLP\EÙ�� NDG� GDO\YDXV� YDLNĵ� SULHŀLĭURMH� LU� SDODLN\V� JHUHVQLXV� VDQW\NLXV� VX� VDYR�

YDLNDLV�� 3DQDģX�� NDG� ñVLSDUHLJRGDPL� ULPWDP� VDQW\NLXL� Y\UDL� ñVLSDUHLJRMD� ȌYLVDP�

SDNHWXLȊ�� ñVNDLWDQW� YDLNXV�� .LWD� YHUWXV�� PDŀLDX� WLNÙWLQD�� NDG� NRQȵLNWĵ� NXSLQXRVH�

VDQW\NLXRVH�WÙÏLDL�WXUÙV�DUWLPÇ�U\ģñ�VX�YDLNDLV�
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7DÏLDX�WÙÏLDL�QÙUD�YLHQLQWHOLDL��NXULDQW\V�VÙNPLQJÇ�WÙYRȂYDLNR�U\ģñ��-ĵ�SDUWQHUÙV�WDLS�

SDW�GDUR�ñWDNÇ��.DL�PRWHU\V�SDODLNR�Y\Uĵ�DXNOÙMLPR�SDVWDQJDV�LU�ODLNR�MXRV�JHEDQÏLDLV�

LU� LģPDQDQÏLDLV�� ģLH� ODELDX� OLQNÛ� EHQGUDXWL� VX� YDLNDLV�� -LH� ODELDX� SDVLWLNL� VDYR� NDLS�

WÙÏLĵ�NRPSHWHQFLMRPLV��MDXÏLDVL�ODELDX�SDWHQNLQWL�WXR��NDG�WXUL�YDLNĵ�

5T[JNPNX�[FNPFRX

'ÙO�DNW\YDXV�WÙÏLĵ�ñVLWUDXNLPR�YDLNĵ�SDWLULDPÇ�QDXGÇ�VXQNX�SHUYHUWLQWL��QHV�WDL�GDUR�

SRYHLNñ�YLVDL�Mĵ�UDLGDL��VDYLYHUWÙV�IRUPDYLPXLVL��J\YHQLPR�VÙNPHL�

6ÙNPLQJD� UDLGD�� 9DLNDL�� NXULĵ� WÙÏLDL� DNW\YLDL� ñVLWUDXNÙ� ñ� Mĵ� SULHŀLĭUÇ� SLUPDLVLDLV�

J\YHQLPR�PHWDLV��WXUL�JHUHVQLXV�NRJQLW\YLQLXV��YHUEDOLQLXV��PDWHPDWLQLXV�JHEÙMLPXV��

\UD�VPDOVHVQL�� ODELDX�OLQNÛ�W\ULQÙWL�DSOLQNÇ�LU�VXVLGXULD�VX�PDŀHVQH�UL]LND�LģNULVWL� Lģ�

PRN\PRVL�SURFHVR�DU�ñVLWUDXNWL�ñ�QXVLNDOVWDPÇ�YHLNOÇ��7\UÙMDL�SDVWHEL��NDG�JHUHVQLXV�

SDŀLQWLQLXV��NRJQLW\YLQLXV��JHEÙMLPXV�WXUL�WLH�YDLNDL��NXULĵ�WÙÏLDL�VNLULD�GDXJLDX�ODLNR�

ŀDLVWL� LU� UĭSLQWLV� MDLV��$XJGDPL� WRNLH�YDLNDL� ñJ\MD� LU�JHUHVQLXV�SUREOHPĵ�VSUHQGLPR�

ñJĭGŀLXV��EĭGDPL���PHWĵ�WXUL�DXNģWHVQñ�LQWHOHNWÇ�

*HULDX� VHNDVL� PRN\NORMH�� $NW\YLĵ� WÙÏLĵ� YDLNDL� JDXQD� JHUHVQLXV� SDŀ\PLXV�� WXUL�

VWLSUHVQÛ�PRW\YDFLMÇ�PRN\WLV��ODELDX�YHUWLQD�LģVLODYLQLPÇ��9LHQD�Lģ�SULHŀDVÏLĵ�JDOL�EĭWL�

WD��NDG�WÙÏLDL�SDSUDVWDL�XŀGXRGD�GDXJLDX�NODXVLPĵ�Ȃ�NDV��NÇ��NXU� LU�NRGÙO��2�YDLNR�

PÇVW\PR�ñJĭGŀLXV�Ȃ�LU�YÙOHVQÛ�VÙNPÛ�J\YHQLPH�Ȃ�WÙÏLDL�VNDWLQD�DNW\YLDL�ñVLWUDXNGDPL�

ñ�GXNURV�LU���DUED�VĭQDXV�VRFLDOLQHV��VSRUWLQHV�YHLNODV�

7ÙÏLR� LģģĭNLV�� 7ÙÏLDL� GDŀQDL� YDLNDPV� VXWHLNLD� JDOLP\EÛ� LģEDQG\WL� QDXMDV�� VXQNLDV��

DWVDNRP\EÙV� UHLNDODXMDQÏLDV� XŀGXRWLV�� 1HSDLVDQW� NHOLĵ� SUDGLQLĵ� QHVÙNPLĵ�� MDV�

ñYHLNÛ� YDLNDL� ñJ\MD� SDVLWLNÙMLPR� VDYLPL�� 1XR� Mĵ� DPŀLDXV� SULNODXVR�� NRNLRV� WDL� EXV�

XŀGXRW\V�Ȃ�DU�DWQHģWL�ŀLUNOHV��DU�SHUHLWL�JDWYÛ��DU�QXHLWL�YLHQDP�ñ�PRN\NOÇ��R�JDO�VX�

GUDXJDLV� QXNHOLDXWL� ñ� XŀVLHQñ�� ΞYHLNXV� LģģĭNLXV� DWVLUDQGD� NRQWUROÙV� MDXVPDV�� Dģ�

YDOGDX�VDYR�VÙNPHV�LU�QHVÙNPHV��XŀXRW�MDV�SULVN\UÛV�NLWLHPV�ŀPRQÙPV��ñY\NLDPV�DU�

DSOLQN\EÙPV�

3DVLWLNÙMLPDV� VDYLPL�� 6X� SDODLNDQÏLDLV� WÙÏLDLV� DXJDQW\V� YDLNDL� WXUL� DXNģWHVQÛ�

VDYLYHUWÛ��\UD�ODLPLQJHVQL��-LH�JHULDX�VXVLWYDUNR�VX�VWUHVX��QDXMRVH�VLWXDFLMRVH�SDWLULD�

PDŀLDX�EDLPÙV��\UD�PDŀLDX�SDYHLNLDPL�EHQGUDDPŀLĵ�VSDXGLPR��JHED�SDVWRYÙWL�Xŀ�

VDYH�

$XWRULWHWDV��$NW\YĭV�WÙÏLDL�YDLNDPV�URGR�WLQNDPÇ�Y\UR�SDY\]Gñ��7RGÙO�MLH�WXUL�PDŀLDX�

HOJHVLR� LU� LPSXOVĵ� YDOG\PR� SUREOHPĵ�� LOJHVQLDP� ODLNXL� JDOL� VXWHONWL� GÙPHVñ� LU� \UD�

VRFLDOHVQL��ĢLH�YDLNDL�WDLS�SDW� OLQNÛ�XŀMDXVWL� LU��JHULDX�VXYRNGDPL�NLWĵ�SRUHLNLXV�EHL�

WHLVHV��EĭWL�GRVQĭV�

.LWD�SHUVSHNW\YD��9DLNDL�WXUL�GDXJ�NODXVLPĵ��R�PDPRV�LU�WÙÏLDL�ñ�MXRV�DWVDNR�VNLUWLQJDL��

$NW\YĭV�� VNLUWLQJÇ� SRŀLĭUñ� ñ� YDLNĵ� DXNOÙMLPÇ� WXULQW\V� WÙYDL� JDOL� YDLNDPV� DWVNOHLVWL�

ñYDLULDSXVñ�PÇVW\PÇ�LU�SUREOHPĵ�VSUHQGLPXV��$NW\YĭV�WÙÏLDL�WXUL�XQLNDOLÇ�JDOLP\EÛ�

SDVLGDO\WL�VDYR�J\YHQLPR�SHUVSHNW\YD�LU�LģPRN\WL�YDLNXV�YHUWLQJĵ�J\YHQLPR�ñJĭGŀLĵ�

7DLS�� SULHUDLģXPR� MDXVPDV� Ȃ� LOJDV�� VWLSUXV� U\ģ\V� Ȃ� \UD� ODEDL� VYDUEXV�� $QNVÏLDX�

EXYR�PDQRPD�� NDG� XQLNDOLDL� LQW\Pĵ� U\ģñ� NĭGLNLV� JDOL� VXNXUWL� WLN� VX�PDPD�� WDÏLDX�

YÙOLDX�SDVWHEÙWD��NDG�\SDWLQJÇ�VDQW\Nñ�YDLNDV�VXNXULD�VX�EHW�NXULXR� Mñ�JORERMDQÏLX�

VXDXJXVLXRMX�� 7LHN� PDPD�� WLHN� WÙWLV� JDOL� DWSDŀLQWL� NĭGLNLR� HPRFLMDV�� MDV� ñYDUG\WL�

LU� SDGÙWL� QXVLUDPLQWL�� Lģ� PHQNLDXVLRV� XŀXRPLQRV� DWVSÙWL� SRUHLNLXV� LU� WLQNDPDL�

SDVLUĭSLQWL�� %ĭWHQW� WRNLDLV� EĭGDLV� NXULDPDV� SDPDWLQLV� YDLNR� VDXJXPR� MDXVPDV� LU�
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VXWHLNLDPD�JDOLP\EÙ�MDL���MDP�GUÇVLDL�W\ULQÙWL�SDVDXOñ��3VLFKRORJDL�WDL�YDGLQD�VDXJLX�

SULHUDLģXPX��3ULHUDLģXPDV�Lģ�HVPÙV�OHPLD�YDLNR�JHEÙMLPÇ�DWSDŀLQWL�VDYR�HPRFLMDV�LU�

MDV�WLQNDPDL�UHLNģWL��EĭWL�HPSDWLģNDP��SDVLWLNÙWL�VDYLPL�LU�NXUWL�SUDVPLQJXV�VRFLDOLQLXV�

U\ģLXV�GDEDU�LU�DWHLW\MH��ñVNDLWDQW�LU�URPDQWLQLXV�VDQW\NLXV�

.DLS�WÙWLV�NXULD�WRNñ�U\ģñ�VX�NĭGLNLX"�$WOLHSLD�SRUHLNLXV��SDVWHEL�XŀXRPLQDV��NR�ģLXR�

PHWX�QRUL�NĭGLNLV��LU�QXRVHNOLDL�EHL�MDXWULDL�UHDJXRMD�SDWHQNLQGDPDV�WÇ�QRUÇ��<UD�DUWL��

GDŀQDL�ODLNR��QHģLRMD�NĭGLNñ��)L]LQLV�DUWXPDV�SDGHGD�NĭGLNLXL�SDWLUWL�VDXJXPR�MDXVPÇ��

R� WÙÏLXL�XŀPHJ]WL� U\ģñ��%HQGUDXMD�� NDOEDVL� VX�NĭGLNLX�� MDL� �� MDP�VNDLWR�DU�GDLQXRMD��

7DLS�NĭGLNLV�LģPRNVWD�WÙÏLR�EDOVH�LHģNRWL�SDJXRGRV��ĿDLGŀLD��DWVLŀYHOJGDPDV�ñ�DPŀLĵ��

ŀDLGLPĵ�PHWX�WÙWLV�XJGR�ñYDLULDXVLXV�YDLNR�ñJĭGŀLXV�

ΖU� DNLYDL]GŀLDXVLDV� GDO\NDV�� WXUÙGDPDV� DNW\Yĵ�� ñ� DXNOÙMLPÇ� ñVLWUDXNXVñ� WÙWñ�� YDLNDV�

MDXÏLDVL�P\OLPDV�

âYWFZPNTX�Y×[^XY×X�NććčPNFN
8ŀDXJLQWL� ŀPRJĵ� \UD� YLHQDV� VXGÙWLQJLDXVLĵ� LU� DWVDNLQJLDXVLĵ� GDUEĵ�� 7RGÙO� QLHNR�

QXRVWDEDXV�� NDG� DNW\YLDL� YDLNĵ� DXJLQLPH� GDO\YDXMDQÏLXV� WÙÏLXV� O\GÙV� QH� WLN�

ȌGŀLDXJVPDLȊ�� EHW� LU� ȌYDUJDLȊ�� VXVLMÛ� VX� QHWLNÙWRPLV� SHUPDLQRPLV�� QHUHDOLVWLģNDLV�

OĭNHVÏLDLV�DU�SHU�DXNģWDL�LģVLNHOWD�UHLNDODYLPĵ�NDUWHOH��ĢWDL�NHOHWDV�LģģĭNLĵ��VX�NXULDLV�

VXVLGXULD�GDŀQDV�WÙWLV�

ΞWDPSD� VDQWXRNRMH�� 3HUÙMLPDV� QXR� Y\UR� LU� ŀPRQRV� ñ� WÙÏLR� LU� PDPRV� YDLGPHQLV�

\UD� SDPDWLQLV� SRVOLQNLV�� 6DQW\Nñ� UHLNLD� SHUNXUWL� Lģ� QDXMR�� WDG� ñWDPSĵ� JDOL� NLOWL� GÙO�

VXPDŀÙMXVLR� SDUWQHULĵ� UĭSHVÏLR� YLHQDV� NLWX� LU� GÙO� VNLUWLQJR� ñVLYDL]GDYLPR�� NDLS�

DXJLQWL�YDLNÇ��Ξ�SDYLUģLĵ�JDOL�SUDGÙWL�NLOWL�LU�VHQRV�SDÏLĵ�WÙYĵ�YDLN\VWÙV�ŀDL]GRV��7RGÙO�

\SDÏ�VYDUEX�QXRODW�NDOEÙWLV�DSLH�WDL��NDV�Y\NVWD��NDLS�MDXÏLDVL�DEX�SDUWQHULDL��LģJLUVWL�

NLWÇ��VLHNWL�VXSUDWLPR��UDVWL�QDXMĵ�EĭGĵ��NDLS�LģUHLNģWL�SDODLN\PÇ�LU�PHLOÛ�

1RUDV�EĭWL� WREXOX� WÙÏLX��.DL�DXJLQL�YDLNXV��JDOL�QXWLNWL�EHW�NDV� WLHVLRJLQH� WR�ŀRGŀLR�

SUDVPH�� 9DLNDL� QHQXVSÙMDPL�� *DOLPH� MXRV� DXNOÙWL�� IRUPXRWL� LU� GUDXVPLQWL�� EHW�

QHWXULPH�JDOLĵ�VXYDOG\WL�Mĵ�HOJHVLR��SULLPWL�VSUHQGLPĵ�Xŀ�MXRV��'ÙO�WR�JDOL�NLOWL�GDXJ�

QHULPR�� QRUDV� SHUGÙWDL� NRQWUROLXRWL� LU� ŀLQRWL� DWVDN\PXV� ñ� YLVXV� NODXVLPXV�� 7DÏLDX�

VYDUEX� VXSUDVWL�� NDG� YLVNR� NRQWUROLXRWL� QHñPDQRPD�� PRN\WLV� SULLPWL� VDYR� LU� NLWĵ�

QHWREXOXPÇ�� NDUWDLV� WLHVLRJ� DWVLSDODLGXRWL� LU� OHLVWL� ñY\NLDPV� NORVW\WLV� VDYR� HLJD�� R�

YDLNDPV�HOJWLV�NLWDLS��QHL�WLNÙMDLVL�

)LQDQVLQLV� VWUHVDV�� 9\UDPV� PĭVĵ� YLVXRPHQÙMH� GDŀQDL� XŀNUDXQDPD� DWVDNRP\EÙ�

PDWHULDOLDL�SDVLUĭSLQWL�ģHLPD��7RGÙO�EĭWLQ\EÙ�XŀWLNULQWL�ȴQDQVLQÛ�ģHLPRV�JHURYÛ�JDOL�

NHOWL�GLGHOÛ�ñWDPSÇ��*DOL�DWURG\WL��NDG�LģODLGRV�QLHNDGD�QHVLEDLJLD��*HULDXVLDV�EĭGDV�

VXPDŀLQWL�GÙO�WR�N\ODQWñ�VWUHVÇ�Ȃ�SODQXRWL�ģHLPRV�ELXGŀHWÇ�

'DXJ�WÙÏLĵ�DWVLGXULD�VLWXDFLMRVH��NDL�ñWDPSD�GDUEH�LU�QDPXRVH�YLV�GLGÙMD��DXJD��NRO����

ñY\NVWD� VSURJLPDV�� ΞWDPSRV� VXNHOWDV� LģVHNLPDV� JDOL� SDVLUHLNģWL� NDLS� EHSURWLģNDV�

JDOYRV� VNDXVPDV�� S\NÏLR� SURWUĭNLV�� GHSUHVLMD� LU� YDQJXPDV�� QHPLJD� DU� WLHVLRJ�

J\YHQLPDV��SDWLULDQW�HPRFLQñ�VNDXVPÇ��.DLS�QHSDWHNWL�ñ�WRNLÇ�VLWXDFLMÇ"

/DLNDV�ģHLPDL��6YDUEĭV�\UD�QH�WLN�GDUEDV�LU�EXLWLV��EHW�LU�SRLOVLV�EHL�ŀDLGLPDL��.LHNYLHQÇ�

GLHQÇ� VYDUEX� UH]HUYXRWL� ODLNR� SDEĭWL� WÙÏLX�� 3DVDNRMLPDV� SULHģ� PLHJÇ�� EHQGUL�

SXVU\ÏLDL�DU�GDOLMLPDVLV�ñVSĭGŀLDLV�JDOL� LU�VXVWLSULQWL�VDQW\NLXV�VX�YDLNX��LU�VXPDŀLQWL�

VWUHVÇ�
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/DLNDV�VDX��6YDUEX�VNLUWL�ODLNR�SRPÙJLDPV��NXULH�SDGHGD�WDSWL�JHUHVQLX�Y\UX��WÙÏLX�LU�

ŀPRJXPL��$WUDVWL��NÇ�SDWLQND�GDU\WL�Ȃ�NDV�DWSDODLGXRMD��LU�GDU\WL�WDL�GDŀQLDX��)L]LģNDL�

DNW\YĭV� XŀVLÙPLPDL� \SDÏ� SDGHGD� DWVLSDODLGXRWL�� 6WUHVDV� ģHLPRMH� DWVLUDQGD� LU� GÙO�

SHU�GLGHOLR� ñVLSDUHLJRMLPĵ�NLHNLR��7RGÙO� UHLNLD� ODLNR�DWVLJUÛŀWL� ñ� VDYH�� VXSUDVWL� VDYR�

SRUHLNLXV�LU�WXRPHW�SDVDN\WL�ȌQHȊ�QHVYDUELHPV�GDO\NDPV�

/DLNDV� SRNDOELXL�� 0HQNL� QHVXVLSUDWLPDL� LU� QXRVNDXGRV� QHVLNDXSV�� R� VDQW\NLDL�

QHDSNDUV��MHL�NDVGLHQ�DU�NDUWÇ�SHU�VDYDLWÛ�EXV�DWUDQGDPD�ODLNR�SDVLNDOEÙWL�DSLH�WDL��

NDV�VXQNX��NDV�HU]LQD��EHL�SDLHģNRWL�EHQGUĵ�VSUHQGLPĵ�

/DLNDV� LHģNRWL� SDJDOERV�� .DL� VDX� SDGÙWL� QHSDY\NVWD�� QLHNDV� QHEHGŀLXJLQD�� LģWLVDV�

VDYDLWHV�� R� JDO� PÙQHVLXV� NDPXRMD� VXQNLRV� HPRFLMRV�� S\NÏLR� SURWUĭNLDL�� PHWDV�

NUHLSWLV� SVLFKRORJR� SDJDOERV�� 6SHFLDOLVWDL� JDOL� SDGÙWL� DWUDVWL� QDXMĵ� WYDUN\PRVL� VX�

WÙY\VWÙV�XŀGXRWLPLV�EĭGĵ�LU�DXJWL�
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04 2TP^RFN�XUJHNFQNXYFRX��
INWGFSYNJRX�XZ�ćJNRTRNX
-ĭVĵ�GÙPHVLXL�SDWHLNLDPD���GLHQĵ�����YDO���WUXNPÙV�PRN\Pĵ�SURJUDPD��-RV�VWUXNWĭUD�

OHLGŀLD� GHULQWL� NRQWDNWLQLXV� XŀVLÙPLPXV� LU� VDYDUDQNLģNÇ� GDO\YLĵ� GDUEÇ� XJGDQW�LV��

SDVWDEXPÇ�O\ÏLĵ�VWHUHRWLSDPV�NDVGLHQ\EÙMH�LU�PRW\YDFLMÇ�SURSDJXRWL�DNW\YLRV�WÙY\VWÙV��

NDLS�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMRV��LGÙMÇ��

ΖȂ9�SURJUDPRV�PRGXOLDL�VNLUWL�JUXSÙV�WHONLPXL��GDO\YLĵ�SDŀLQÏLDL��EHQGUR�GDUER�UHȵHNVLMDL��

SULHODLGĵ�NĭULPXL�GDOLQDQWLV�ñŀYDOJRPLV���SDŀLQÏLDL�VX�SDJULQGLQÙPLV�PRN\Pĵ�WHPRPLV�

�O\ÏLĵ�VWHUHRWLSDLV��Y\ULģNXPR�QRUPRPLV��WÙY\VWÙV�VDPSUDWD��VPXUWR�DUWLPRMH�DSOLQNRMH�

SUHYHQFLMRV�JDOLP\EÙPLV��

.LWRV� DģWXRQLRV� YDODQGRV� �VÇO\JLQDL� ODLN\WLQRV� DQWUÇMD� PRN\Pĵ� GLHQD�� VNLUWRV�

VDYDUDQNLģNDP�GDUEXL��NXUñ�JDOLPD�VWUXNWĭUXRWL�VDYR�QXRŀLĭUD��DWVLŀYHOJLDQW�ñ�DSOLQN\EHV��

'DO\YLDL�UDJLQDPL�VNLUWL�ODLNR�ñGÙPHVQLDP�DSOLQNRV�VWHEÙMLPXL��VLHNLDQW�DWSDŀLQWL�LU�O\ÏLĵ�

VWHUHRWLSĵ�DSUDLģNDV��LU�Mĵ�NDLWRV�JDOLP\EHV�

3DVNXWLQÙ� PRN\Pĵ� GDOLV� 9ΖȂ9ΖΖΖ� PRGXOLDL� VNLUWL� JLOHVQHL� VWHUHRWLSLQLĵ� O\ÏLĵ� YDLGPHQĵ�

SRYHLNLR�DQDOL]HL�LU�JDOLPĵ�VSUHQGLPĵ�GLHJLDQW�ñWUDXNLRV�WÙY\VWÙV�QXRVWDWDV�SDLHģNRPV�

ĢLRMH� SULHPRQÙMH� GHWDOLDX� DSWDULDPL� NRQWDNWLQLR� GDUER� VX� DXGLWRULMD� PRGXOLDL��

VDYDUDQNLģNÇ� GDUEÇ� YHUWLQDQW� NDLS� GDO\YLĵ� SDVLULQNLPXL� LU� HNVSHULPHQWDYLPXL� DWYLUÇ�

HUGYÛ�

5WTLWFRF�

Modulis 7UXNPÙ

I Modulis.�3DJULQGLQLDL�GDUER�SULQFLSDL�LU�JUXSÙV�WHONLPDV ���PLQ�

II modulis.�9DLN\VWÙV�SULVLPLQLPDL ���PLQ�

III modulis.�9\ULģNXPR�QRUPRV�LU�WÙY\VWÙ ���PLQ�

IV modulis.�6PXUWDV�DUWLPRMH�DSOLQNRMH��SLNWQDXGŀLDYLPDV�NRQWUROH�LU�JDOLD ���PLQ�

V modulis.�/\JLDYHUWÙ�SDUWQHU\VWÙ�NDLS�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMD ���PLQ�

VI modulis.�/\ÏLĵ�VWHUHRWLSDL�LU�NDVGLHQ\EÙ ����PLQ�

VII modulis.�3DUHLJĵ�S\UDJDV ����PLQ�

VIII modulis.�0RN\Pĵ�DSLEHQGULQLPDV ���PLQ�
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I RTIZQNX��5FLWNSINSNFN�IFWGT�UWNSHNUFN�NW�LWZU×X�
YJQPNRFX

8FSYWFZPF

Ζ�PRGXOLR�WLNVODV�Ȃ�VXNXUWL�VDXJLÇ�DSOLQNÇ��NXUL��GLVNXWXRMDQW�MDXWULDLV�NODXVLPDLV��\UD�

VYDUEL�VLHNLDQW�VÙNPLQJR�SURFHVR��VXWHLNWL�GDO\YLDPV�JDOLP\EÛ�VXVLSDŀLQWL�� ñYHUWLQWL�

VX�PRN\PDLV�VXVLMXVLXV�Mĵ�SRUHLNLXV�LU�OĭNHVÏLXV�

2TP^RTXN�WJ_ZQYFYFN

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� VXSUDQWD�� NDG� VDXJL� PRN\PRVL� DSOLQND� JDOL� EĭWL� VXNXUWD� WLN� EHQGURPLV�

SDVWDQJRPLV�

ȏ� \UD�MDXWUĭV�NLWĵ�GDO\YLĵ�SRUHLNLDPV�

ȏ� ŀLQR�VDYR�PRN\PRVL�SRUHLNLXV�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ�

2JYTIFN

ΞŀDQJD����PLQ��

(LJD�� 'DO\YLDL� SDVYHLNLQDPL� DWY\NÛ� ñ� PRN\PXV�� 3DDLģNLQDPD�� NRNLH� EXV� WDLNRPL�

GDUER�VX�DXGLWRULMD�PHWRGDL�� DWNUHLSLDPDV�GÙPHV\V� ñ� WDL�� NDG�ģLĵ�PRN\Pĵ� WLNVODV�

Ȃ� PRW\YXRWL� VSHFLDOLVWXV� GLUEDQW� VX� ģHLPRPLV� VNDWLQWL� Y\UXV� DNW\YLDX� ñVLWUDXNWL� ñ�

WÙY\VWÛ�

ȏ� �6WLSULQWL�VXYRNLPÇ�DSLH�O\ÏLĵ�VWHUHRWLSXV�LU�Mĵ�ŀDOÇ�

ȏ� 'LGLQWL�LQIRUPXRWXPÇ�DSLH�ñWUDXNLRV�WÙY\VWÙV�QDXGÇ�

ȏ� )RUPXRWL�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMRV�QXRVWDWDV�

ȏ� 0RW\YXRWL�DNW\YLDX�ñVLWUDXNWL�SURSDJXRMDQW�UĭSHVWLQJRMR�Y\ULģNXPR�QRUPDV�

%HQGUL�GDUER�SULQFLSDL����PLQ��

(LJD�� 6LHNLDQW�� NDG� GDO\YLDL� MDXVWĵVL� SDWRJLDL� LU� JUXSÙ� WDSWĵ� GDUQHVQÙ�� SUDGŀLRMH�

VYDUEX�DSWDUWL�SDJULQGLQLXV�GDUER�SULQFLSXV�� 6NDWLQNLWH�GDO\YLXV� ñYDUG\WL�� NR� MLHPV�

UHLNLD�� NDG� MDXVWĵVL�SDWRJLDL� LU� VDXJLDL�� 9LVXV�SDVLĭO\WXV�GDUER� VHPLQDUH�SULQFLSXV�

DSWDUNLWH� �NDV� EĭWHQW� WXUÙWD� JDOYRMH�� LU� VXUDģ\NLWH� DQW� GLGHOLR� NRQIHUHQFLQLR� ODSR��

3DEDLJÛ�GDUEÇ�DWNUHLSNLWH�GDO\YLĵ�GÙPHVñ��NDG�WDL�\UD�EHQGURV�GDUER�WDLV\NOÙV�

/DLNDV 9HLNOD 0HGŀLDJD

��PLQ�� ΞŀDQJD

��PLQ� %HQGULHML�GDUER�SULQFLSDL
.RQIHUHQFLQÙ�OHQWD��
SRSLHULXV��PDUNHULV

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ� *UXSÙV�SDŀLQWLV

��PLQ� 0RW\YDFLMD�GDO\YDXWL�PRN\PXRVH
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3DVWDED�� 'DO\YLDL� JDOL� SDPLUģWL� NDL� NXULXRV� VYDUELXV� EHQGUR� GDUER� SULQFLSXV��

WRGÙO� VLĭO\NLWH� MXRV� SDW\V�� SDDLģNLQÛ�� NRGÙO� WDL� VYDUEX�� 3DY\]GŀLXL�� SDJDUED� NLWR�

LģVDN\WDL� QXRPRQHL�� NDOEÙMLPDV�SR� YLHQÇ�� LģNODXV\PDV�� NRQȴGHQFLDOXPDV�� DNW\YXV�

GDO\YDYLPDV�� SXQNWXDOXPDV�� LģMXQJWDV� WHOHIRQR� JDUVDV�� 7DLS� SDW� VYDUEX� SDVLĭO\WL�

Ȍ6723�WDLV\NOÛȊ�Ȃ�JDOLP\EÛ�EHW�NDGD�DWVLWUDXNWL�QXR�GLVNXVLMRV�DU�JUXSÙV�GDUER��MHLJX�

NDV�QRUV�VLWXDFLMRMH�NHOLD�QHSDWRJXPR�MDXVPÇ�

*UXSÙV�SDŀLQWLV�����PLQ��

'DO\YLĵ�SDŀLQWLV�JDOL�Y\NWL� ñYDLULDLV�EĭGDLV�� WRGÙO�SDVLULQNLWH� WRNñ��NXULV� MXPV�DWURGR�

WLQNDPLDXVLDV�NRQNUHÏLDL�VLWXDFLMDL��0HV�VLĭORPH�PHWRGÇ�Ȍ'RYDQD�GUDXJXLȊ�

(LJD�� 3DDLģNLQNLWH� GDO\YLDPV�� NDG� Mĵ� XŀGXRWLV� Ȃ� SDVLVYHLNLQWL� VX� NLHNYLHQX� HVDQÏLX�

NDPEDU\MH� ģLHN� WLHN� OLQNWHOLQW� DU� XŀPH]JDQW� DNLĵ� NRQWDNWÇ� LU� ȌñWHLNWL� GRYDQÇȊ�� W�b \��

VDYR�YDUGÇ��SDVLVYHLNLQXV��SY]���Ȍ6YHLNL��Dģ�HVX�0RUWDȊ��SRULQLQNXL���HL��SHUGXRGDPDV�

YDUGDV�� WDL� LģJLUGÛV� GDO\YLV� ��Ù�� WXUL� MDX� QHEH� VDYR�� R� SRULQLQNÙV� YDUGÇ�� 7DLJL�

QXÙMXV� VYHLNLQWLV� VX� NLWX� GDO\YLX� ��H�� ȌGRYDQRMDPDVȊ� YDUGDV�� ñJ\WDV� SHU� DQNVWHVQñ�

SDVLVYHLNLQLPÇ�� 3URFHVDV� Ȃ� DSVLNHLWLPDV� YDUGDLV� Ȃ� WÛVLDVL� WRO�� NRO� ȌDWJDXQDPDVȊ�

WLNUDVLV�YDUGDV��7XRPHW�JDOLPD�DWVLVÙVWL�DQW�NÙGÙV��3UDWLPDV�EDLJLDVL��NDL�YLVL�VXJUñŀWD�

ñ�VDYR�YLHWDV�

3DVWDED��*DQD�GDŀQDL�QXWLQND�WDLS��NDG�YLHQL�YDUGDL�ȌSDVLPHWDȊ��R�NLWL�ȌSDVLGDXJLQDȊ��

7XRPHW�SDSUDVÏLDXVLDL�OHLVNLWH�GDO\YLDPV�DWVLVÙVWL�ñ�VDYR�YLHWDV��8ŀEDLJGDPL�PHWRGÇ�

DWNUHLSNLWH�GÙPHVñ�� MRJ�ģL�VLWXDFLMD�VXVLNORVWÙ�WRGÙO��NDG�SULWUĭNRPH�GÙPHVLQJXPR�

NODXV\GDPLHVL�NLWĵ��Ξ�ģñ�DVSHNWÇ�VYDUEX�DWNUHLSWL�GÙPHVñ��QHV�GLVNXWXRMDQW�MDXWULRPLV�

WHPRPLV�\SDÏ�VYDUEX�JLUGÙWL��NÇ�NDOED�NLWL�

0RW\YDFLMD�GDO\YDXWL�PRN\PXRVH����PLQ��

ȏ� (LJD�� 'DO\YLDL� NYLHÏLDPL� GDU� NDUWÇ� �GDEDU� MDX� JLUGLQW� YLVDL� JUXSHL�� SULPLQWL� VDYR�

YDUGÇ�LU�ODLVYD�IRUPD�LģVDN\WL�PRW\YDFLMÇ��DU�MRV�WUĭNXPÇ��GDO\YDXWL�PRN\PXRVH�
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II RTIZQNX��;FNP^XY×X�UWNXNRNSNRFN

8FSYWFZPF

ΖΖ� PRGXOLR� WLNVODV� Ȃ� VXNXUWL� SULHODLGDV� YDLN\VWÙV� SULVLPLQLPDLV� JUñVWDL� UHȵHNVLMDL� LU�

SDUXRģWL� GDO\YLXV� GLVNXVLMRPV� DSLH� VWHUHRWLSXV�� GDUDQÏLXV� SRYHLNñ� O\ÏLĵ� YDLGPHQĵ�

YLVXRPHQÙMH� VXYRNLPXL�� $WOLNGDPL� PRGXOLR� XŀGXRWLV� GDO\YLDL� WDLS� SDW� VNDWLQDPL�

VXYRNWL�DVPHQLQLĵ�SDWLUÏLĵ�EHQGUXPÇ�LU�VDYLWXPÇ�

2TP^RTXN�WJ_ZQYFYFN�

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� VXSUDQWD�� NDG� VRFLDOL]DFLMRV� IRUPXRMDPL� VWHUHRWLSDL� GDUR� VWLSUĵ�� GDŀQDL�

QHñVLVÇPRQLQDPÇ�SRYHLNñ�

ȏ� VXYRNLD�VRFLDOLQÛ�O\ÏLĵ�YDLGPHQĵ�NRQVWUDYLPR�SULJLPWñ�

ȏ� JHED�NULWLģNDL�YHUWLQWL�VWHUHRWLSLQLĵ�QXRVWDWĵ�DSUDLģNDV�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ��

2JYTIFN

9DLN\VWÙV�SULVLPLQLPDL�����PLQ��

(LJD��'DO\YLĵ�SUDģRPD�PLQWLPLV�QXNHOLDXWL�ñ�YDLN\VWÛ��SULVLPLQWL�SDVWDEDV��SRVDNLXV��

QXURG\PXV��JLUGÙWXV�VDNDQW�EHUQLXNDPV�LU�PHUJDLWÙPV��LU�XŀVLUDģ\WL�DQW�SRSLHULDXV�

ODSR��1HYHUWLQDPH��ģLH�SULVLPLQLPDL�WHLJLDPL�DU�QHLJLDPL��VYDUEX��NDG�EĭWĵ�DGUHVXRWL�

NRQNUHÏLRV� O\WLHV� YDLNXL�� 7DL� Ȃ� LQGLYLGXDOXV� GDUEDV�� 3UDGŀLRMH� SDSUDģ\NLWH� GDO\YLĵ�

SULVLPLQWL�ŀLQXWHV��DGUHVXRWDV�Mĵ�O\WLHV��R�SDVNXL�Ȃ�SULHģLQJRV�O\WLHV�YDLNDPV��SR��Ȃ��

ŀLQXWHV���-HL�JUXSÙ�O\ÏLĵ�SRŀLĭULX�PLģUL��PRWHULV�SUDGŀLRMH�SDSUDģ\NLWH�SULVLPLQWL��NDV�

EXYR� VDNRPD�PHUJDLWÙPV�� R� Y\Uĵ� Ȃ� EHUQLXNDPV�� $QWUX� ŀLQJVQLX� PRWHU\V� WXUÙWĵ�

SULVLPLQWL�EHUQLXNXV��R�Y\UDL�Ȃ�PHUJDLWHV��'DUEXL�VNLUNLWH���PLQ�

0DŀRPLV�JUXSÙPLV�SR��Ȃ��ŀPRQHV�SDSUDģ\NLWH�GDO\YLĵ�SDVLGDOLQWL�SULVLPLQLPDLV�LU�

SDVNLUWL�YLHQÇ�Lģ�JUXSHOÙV�QDULĵ��NXUL�V��YÙOLDX�SULVWDW\V�EHQGUXV�JUXSÙV�UH]XOWDWXV��

YLHQÇ� VÇUDģÇ� PHUJDLWÙPV�� NLWÇ� VÇUDģÇ� EHUQLXNDPV�� 3DUDJLQNLWH� ñ� ģLXRV� VÇUDģXV�

ñWUDXNWL� LU� WXRV� SULVLPLQLPXV�� NXULH� QHEXYR� XŀUDģ\WL� ODSXRVH�� EHW� LģNLOR� GDOLQDQWLV�

SULVLPLQLPDLV��6NLUNLWH�WDP����PLQ�

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� 9DLN\VWÙV�SULVLPLQLPDL

3R�ODSÇ�SRSLHULDXV�LU�
UDģLNOñ�NLHNYLHQDP�GDO\YLXL��
NRQIHUHQFLQÙ�OHQWD��
SRSLHULXV��UDXGRQDV�LU�
PÙO\QDV�PDUNHULDL

���PLQ� ΞŀYDOJĵ�DQDOL]Ù
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6XULQNLWH� ñŀYDOJĵ� ȌGHUOLĵȊ�� 3UDGŀLRMH� DSLH� PHUJDLWHV�� WXRPHW� DSLH� EHUQLXNXV��

3DSUDģ\NLWH�� NDG� NLHNYLHQRV� JUXSÙV� DWVWRYÙ� ��DV�� SDJDUVLQWĵ� WDL�� NDV� EXYR� DSWDUWD�

JUXSHOÙPLV�� 3DDLģNLQNLWH�� NDG� NDL� NXULH� DWVLPLQLPDL� NDUWRVLV�� LU� WDL� Ȃ� ODEDL� VYDUEX��

WRGÙO� ģLXRV� SULVLPLQLPXV� EĭWLQD� ñYDUG\WL� SDNDUWRWLQDL�� $QW� NRQIHUHQFLQLR� ODSR�

VXIRUPXRNLWH� GX� VWXOSHOLXV�� YLHQÇ�� VNLUWÇ� SULVLPLQLPDPV� DSLH� PHUJDLWHV�� NLWÇ� Ȃ�

DSLH�EHUQLXNXV��6XUDģ\NLWH�SULVLPLQLPXV�ñ�GX�VÇUDģXV��SDEUÙŀGDPL�VWHUHRWLSXV�DQW�

GLGHOLR�NRQIHUHQFLQLR�ODSR�ŀ\PÙNLWH�VNLUWLQJRV�VSDOYRV�PDUNHULDLV��UDXGRQX�Ȃ�VNLUWXV�

PHUJDLWÙPV��PÙO\QX�Ȃ�EHUQLXNDPV��ĢL�PHWRGR�GDOLV�WXUÙWĵ�XŀLPWL�DSLH����PLQ�

%DLJÛ� GDUEÇ�� DSWDUNLWH� VX� GDO\YLDLV� UH]XOWDWXV�� NRNLRV� SDVWHELPRV� WHQGHQFLMRV"�

3DSUDģ\NLWH� ñVLYDL]GXRWL�� NDG� NDOEDPH� DSLH� NRQNUHÏLÇ�PHUJDLWÛ� LU� EHUQLXNÇ�� NXULH�

DXJR� JLUGÙGDPL� WLN� NRQIHUHQFLQLDPH� ODSH� VXUDģ\WDV� ŀLQXWHV� LU� NUXRSģÏLDL� ODLNÙVL�

QXURG\Pĵ�� .RNLDLV� VXDXJXVLDLV� ŀPRQÙPLV� MLH� WDSR"� 3DSUDģ\NLWH� DSLEĭGLQWL� ģLRV�

PRWHUV�LU�Y\UR�SVLFKRORJLQLXV�SRUWUHWXV��.RNLDV�DVPHQ\EHV�LģXJGÙ�ģLRV�ŀLQXWÙV"�.RNñ�

SRYHLNñ�MRV�GDUÙ�IRUPXRMDQW�J\YHQLPR�SULRULWHWXV��SRŀLĭUñ�ñ�YDLNĵ�SULHŀLĭUÇ"�6NLUNLWH�

ģLDP�GDUEXL����PLQ�

ΞŀYDOJĵ�DQDOL]Ù�����PLQ��

(LJD��6NLUNLWH� ODLNR�GDO\YLĵ� ñŀYDOJĵ�DSLEHQGULQLPXL��$WNUHLSNLWH�GÙPHVñ� ñ� WDL�� NDG� Mĵ�

DWOLNWDV� GDUEDV� \UD� VDYRWLģND� VRFLDOLQLR� O\ÏLĵ� NRQVWUDYLPR� VLPXOLDFLMD�� SDGHGDQWL�

VXSUDVWL�� NDLS� QXR� PDŀĵ� GLHQĵ� Y\NVWD� OĭNHVÏLĵ�� QXRVWDWĵ�� HOJHVLR�� YDLGPHQĵ�

IRUPDYLPDV��VSUDXGŀLDQWLV�PHUJDLWHV� LU�EHUQLXNXV��PRWHULV� LU�Y\UXV� ñ� O\ÏLĵ� ȌGÙŀHVȊ�

LU� NXULDQWLV� GYLHMĵ� VNLUWLQJĵ� WLSĵ� LQGLYLGXV�� 6RFLDOLQLR� NRQVWUDYLPR� SULHLJD� OHLGŀLD�

VXSUDVWL�� NRNñ� VWLSUĵ� SRYHLNñ� PĭVĵ� VDYLPRQHL� LU� QRUPĵ� VXYRNLPXL� GDUR� DSOLQND��

IRUPXRMDQWL�ñO\WLQWDV�WDSDW\EHV��-L�VLXQÏLD�GYL�VYDUELDV�ŀLQXWHV��YLHQD�YHUWXV��WDL��NDV�

EXYR�VXNRQVWUXRWD��JDOL�EĭWL�LU�SHUNXUWD�Ȃ�SRN\ÏLDL�ŀPRJDXV�VPHJHQ\VH�Y\NVWD�YLVÇ�

J\YHQLPÇ�� R� YDLNĵ� NDUWRV�SLOQDL� QHDWNDUWRMD� WÙYĵ�� VHQHOLĵ� QXRVWDWĵ� O\ÏLĵ� DWŀYLOJLX��

7DÏLDX� NHLVWL� YDLN\VWÙMH� ñGLHJWDV� LU� QHñVLVÇPRQLQWDV� QRUPDV� QÙUD� SDSUDVWD�� WRGÙO�

O\ÏLĵ�VWHUHRWLSDL�WDLS�VWLSULDL�YHLNLD�PĭVĵ�J\YHQLPÇ�

$SLEHQGULQDQW�GDUEÇ�VX�YDLN\VWÙV�SULVLPLQLPDLV��VYDUEX�DWNUHLSWL�GÙPHVñ�LU�ñ�QXRVWDWĵ�

SRN\ÏLR� JDOLP\EHV�� LU� ñ� ģLR� SURFHVR� NHOLDPXV� LģģĭNLXV�� (PSDWLģNDL� SHUNODXVWL�� NDLS�

GDO\YLDL� MDXÏLDVL�� PDW\GDPL� ģLXRV� GX� VÇUDģXV�� .RNLRPLV� PLQWLPLV�� DEHMRQÙPLV��

QHULPX� QRUÙWĵ� SDVLGDOLQWL"� 6YDUEX� DWYLUDL� SULLPWL� EHW� NRNLÇ� QXRPRQÛ�� VXYRNLDQW��

NDG�VX�O\ÏLĵ�YDLGPHQLPLV�VXVLMXVL�QXRVWDWĵ�NDLWD�\UD�ODLNXL�LPOXV�SURFHVDV��NXULV�JDOL�

VXNHOWL�LU�QHULPÇ�

1RUÙGDPL� SDVLUXRģWL� ģLDL� GLVNXVLMDL�� JDOLWH� QDXGRWLV� PHGŀLDJD�� SDWHLNWD� ģLRV�

SULHPRQÙV�VN\UHO\MH��Ȋ9\ULģNXPR�QRUPRVȋ�SVO����
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III RTIZQNX��;^WNćPZRT�STWRTX�NW�Y×[^XY×

8FSYWFZPF

ΖΖΖ�PRGXOLR�WLNVODV�Ȃ�DSWDUWL�PĭVĵ�NXOWĭUDL�EĭGLQJDV�Y\ULģNXPR�QRUPDV�LU�Mĵ�SRYHLNñ�

Y\Uĵ�J\YHQLPR�NRN\EHL�� JHEÙMLPXL�NXUWL� LU�SDODLN\WL� JLOLXV� WDUSDVPHQLQLXV� U\ģLXV� LU�

DNW\YLDL� ñVLWUDXNWL� ñ� VDYR� YDLNĵ� J\YHQLPÇ�� $WOLNGDPL� ģLR�PRGXOLR� XŀGXRWLV� GDO\YLDL�

VNDWLQDPL� NULWLģNDL� SHUPÇVW\WL� WUDGLFLQñ� Y\UR� SDYHLNVOÇ� LU� DWVLYHUWL� UĭSHVWLQJRMR�

Y\ULģNXPR�LGÙMDL�

2TP^RTXN�WJ_ZQYFYFN

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� VXYRNLD� GLOHPDV�� VX� NXULRPLV� VXVLGXULD� Y\UDL�� VWHQJGDPLHVL� DWLWLNWL� NXOWĭULQHV�

Y\ULģNXPR�QRUPDV�

ȏ� VXSUDQWD��NRNLDV�NOLĭWLV�WUDGLFLQLR�Y\ULģNXPR�QRUPRV�NHOLD�ñWUDXNLDL�WÙY\VWHL�

ȏ� ñVLVÇPRQLQD�HPSDWLģNR�WÙYR�YDLGPHQV�VYDUEÇ�YDLNR�J\YHQLPH�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ�

2JYTIFN

7LNUDV�LU�P\OLPDV�Y\UDV�����PLQ��

(LJD�� ΖģGDOLQNLWH� GDO\YLDPV� SR� ODSÇ� SRSLHULDXV� LU� UDģLNOñ�� 3DSUDģ\NLWH� YLUģXWLQLDPH�

NDPSH�XŀUDģ\WL�VNDLÏLĵ���LU�IUD]Û�Ȍ7LNUDV�Y\UDVȊ��'DEDU�SDNYLHVNLWH�SULVLPLQWL��NRNLĵ�

VDY\ELĵ�PĭVĵ�NXOWĭUD�UHLNDODXMD�Lģ�Y\UR��NDG�ģLV�JDOÙWĵ�EĭWL�ODLNRPDV�ȌWLNUXȊ��'DO\YLDL�

WXUÙWĵ�XŀUDģ\WL��Ȃ��WRNLDV�VDY\EHV�LU���DUED�UHLNDODYLPXV��'DUEXL�VNLUNLWH���PLQ�

8ŀSLOGŀLXV�SLUPÇMÇ�SXVÛ��SDSUDģ\NLWH� ODSÇ�DSYHUVWL��YLUģXWLQLDPH�NLWRV�SXVÙV�NDPSH�

XŀUDģ\WL�VNDLÏLĵ���LU�IUD]Û�Ȍ0\OLPDV�Y\UDVȊ��'DEDU�SDUDJLQNLWH�SULVLPLQWL�NRQNUHWĵ�Y\UÇ�

Lģ�GDO\YLĵ�J\YHQLPR��NXUñ� MLH�P\OL� �WDL�JDOL�EĭWL�WÙYDV��VĭQXV��VXWXRNWLQLV��SDUWQHULV�DU�

NW����LU�XŀUDģ\WL��Ȃ��VDY\EHV��NRGÙO�ģLV�ŀPRJXV�\UD�WRNV�EUDQJXV��'DUEXL�VNLUNLWH���PLQ�

3DEDLJXV� ģLÇ� XŀGXRWñ�� SDSUDģ\NLWH� GDO\YLĵ� VXJODPŀ\WL� SRSLHULDXV� ODSXV� LU� SDGDU\WL�

ȌVQLHJR� JQLĭŀWHVȊ�� R� WXRPHW� VPDJLDL� EHVLPÙWDQW� MRPLV� DSVLNHLVWL� �VYDUEX�� NDG�

GDO\YLDPV�DWJDO�QHSDWHNWĵ�Mĵ�SDÏLĵ�ȌJQLĭŀWÙȊ���6XIRUPXRNLWH�SRUDV�DU�PDŀDV�JUXSHOHV��

SULNODXVRPDL� QXR� GDO\YLĵ� VNDLÏLDXV�� LU� SDSUDģ\NLWH� VXVLSDŀLQWL� VX� DELHMĵ� ODSR� SXVLĵ�

WXULQLX��NRNLRV�VDY\EÙV�SDPLQÙWRV����R�NRNLRV���SXVÙMH"�'DUEXL�VNLUNLWH���PLQ�

3DSUDģ\NLWH��NDG�NLHNYLHQD�SRUD�DU�JUXSHOÙ�SDJDUVLQWĵ���LU���SXVLĵ�WXULQñ��6XUDģ\NLWH�

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� 7LNUDV�LU�P\OLPDV�Y\UDV
3R�ODSÇ�SRSLHULDXV�LU�UDģLNOñ�
NLHNYLHQDP�GDO\YLXL

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ� 9\ULģNXPR�QRUPRV
.RQIHUHQFLQÙ�OHQWD��
SRSLHULXV��PDUNHULV

���PLQ� 0DQR�WÙYR�SDOLNLPDV
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ģLDV� ñŀYDOJDV� OHQWRMH�� IRUPXRGDPL�GX� VWXOSHOLXV�� Ȍ7LNUDV� Y\UDVȊ� LU� Ȍ0\OLPDV� Y\UDVȊ��

3DUDJLQNLWH�GDO\YLXV�DSLEHQGULQWL�JDXWXV�UH]XOWDWXV��NRNLRV�SDVWHELPRV�WHQGHQFLMRV"�

.XR�SDQDģĭV�DU�VNLULDVL�DEX�VÇUDģDL"�$U�VDY\EÙV��NXULĵ�YLVXRPHQÙ�UHLNDODXMD�Lģ�Y\Uĵ��

VXWDPSD�VX�WRPLV��Xŀ�NXULDV�MLH�\UD�P\OLPL"�'DUEXL�VNLUNLWH����PLQ�

3DVWDED�� 3DSUDVWDL� ģLH� GX� VÇUDģDL� VWLSULDL� VNLULDVL�� $WNUHLSNLWH� GDO\YLĵ� GÙPHVñ�� NDG�

VDY\EÙV�� GÙO� NXULĵ� Y\UDL� \UD� P\OLPL�� VWLSULDL� VXVLMXVLRV� VX� HPRFLMĵ� UDLģND�� R� ģLRV�

PĭVĵ� NXOWĭURMH� ODLNRPRV� ȌPRWHULģNRPLVȊ� VDY\EÙPLV�� 7RGÙO� Y\UDPV� GDŀQDL� WHQND�

VSUÛVWL� GLOHPÇ�� EĭWL� WLNUX� Y\UX� DU� WLNUX� ŀPRJXPL�� 3OÙWRGDPL� EDLJLDPÇMÇ� GLVNXVLMÇ�

JDOLWH�DSWDUWL��NRNñ�SRYHLNñ�ģL�Y\ULģNXPR�GLOHPD�GDUR�Y\Uĵ�SRŀLĭULXL�ñ�WÙY\VWÛ�LU�NRNLH�

QRUPLQHL��ȌWLNURMRȊ�Y\ULģNXPR�VDPSUDWDL�WDLNRPL�UHLNDODYLPDL�JDOÙWĵ�EĭWL�VXVLHWL�VX�

ñWUDXNLD� WÙY\VWH� �SDY\]GŀLXL�� UHLNDODYLPDV� EĭWL� GUÇVLDP�� WDUNLP�� ODXŀDQW� VRFLDOLQHV�

QRUPDV��NĭGLNLĵ�SULHŀLĭUÇ�SULVNLULDQÏLDV�WLN�PRWHULPV��

9\ULģNXPR�QRUPRV�����PLQ��

%DLJÛ�PHWRGÇ�7LNUDV� LU�P\OLPDV�Y\UDV��NHOLDV�PLQXWHV�VNLUNLWH� WUXPSDP�WHRULQLDP�

DSLEHQGULQLPXL�

(LJD�� $WNUHLSNLWH� GDO\YLĵ� GÙPHVñ� ñ� WDL�� NDG� VLDXUDL� VXYRNWRV� Y\ULģNXPR� QRUPRV�

IRUPXRMD� NDVGLHQHV� SUDNWLNDV�� NXULRV� DWQHģD� GDXJ� ŀDORV� QH� WLN�PRWHULPV� �VPXUWDV�

DUWLPRMH� DSOLQNRMH�� QHWRO\JXV� LģWHNOLĵ� SDVNLUVW\PDV�� GDUER� QXYHUWLQLPDV��� EHW� LU�

Y\UDPV�� 1H� YLVL� Mĵ� JDOL� LU� QRUL� DWLWLNWL� VLDXUXV� Y\ULģNXPR� VDPSUDWRV� UÙPXV�� NXULH�

JULQGŀLDPL�NRQNXUHQFLMD��DJUHV\YDXV�HOJHVLR�GHPRQVWUDYLPX��HJRFHQWULģNXPX��WRGÙO�

UL]LNXRMD�VXVLGXUWL�VX�VRFLDOLQÙPLV�VDQNFLMRPLV��SDW\ÏLRPLV��DWVWĭPLPX��VPXUWX�

6YDUEX� SDEUÙŀWL�� NDG� Y\UR� WDSDW\EÙV� LU� YLVNR�� NDV� VXVLMÛ� VX� Y\ULģNXPX�� LģNÙOLPDV�

DXNģÏLDX�PRWHUĵ� LU�PRWHULģNXPR� �WDL� YDGLQDPD� NXOWĭULQLX� VHNVL]PX�� GDUR� GLGHOÛ�

ŀDOÇ�QH�WLN�PHUJDLWÙPV�LU�PRWHULPV��7RNV�SRŀLĭULV�DQWUX�OD]GRV�JDOX�DWVLVXND�LU�SULHģ�

SDÏLXV�Y\UXV��ELMRGDPL�IHPLQL]DFLMRV��QHVÙNPÙV�DWYHMX�EĭWL�LģYDGLQWL�ȌPHUJDLWÙPLVȊ��

MLH�YHQJLD�NDOEÙWL�DSLH�EHW�NRNLDV�Mĵ�SHÏLXV�XŀJXOXVLDV�SUREOHPDV��SDSUDģ\WL�SDJDOERV�

LU�VXPRND�GLGHOÛ��SVLFKLNRV��VYHLNDWRV��R�NDUWDLV�QHW�J\Y\EÙV�NDLQÇ��

1RUÙGDPL�SDVLUXRģWL�SRNDOELXL��JDOLWH�QDXGRWLV�PHGŀLDJD��SDWHLNWD�ģLRV�SULHPRQÙV�

VN\UHO\MH�Ȋ9\ULģNXPR�QRUPRVȋ�SVO�����

0DQR�WÙYR�SDOLNLPDV�����PLQ��

(LJD��3DSUDģ\NLWH�GDO\YLĵ�SULVLPLQWL�VDYR�WÙWñ��NRNV� MLV�EXYR��NDLS� OHLGR� ODLNÇ�NDUWX"�

7XRPHW�SDNYLHVNLWH�SRURPLV�SDVLGDOLQWL�ģLDLV�SULVLPLQLPDLV��6NLUNLWH�WDP����PLQ��

6XVLULQNXV�ñ�EHQGUÇ�JUXSÛ��SDSUDģ\NLWH�SDVLGDOLQWL�ñŀYDOJRPLV��NDLS�MDXWÙVL�DWOLNGDPL�

ģLÇ� XŀGXRWñ"� .RNLRV� HPRFLMRV� O\GÙMR� SULVLPLQLPXV"� .RNñ� HOJHVLR� PRGHOñ� QRUÙWĵ�

SHULPWL�Lģ�VDYR�WÙÏLR��R�NÇ�SDNHLVWL"�3DSUDģ\NLWH�ñYDUG\WL�EHQW�SR�YLHQÇ�VDY\EÛ��NXULÇ�

QRUÙWĵ�LU�NXULRV�QHQRUÙWĵ�SHULPWL�VDQW\N\MH�VX�VDYR�YDLNDLV��

6NDWLQNLWH� GDO\YLXV� SDPÇVW\WL�� NRNñ� SRYHLNñ� WUDGLFLQLR� Y\ULģNXPR� LU� Y\Uĵ� YDLGPHQV�

VXSUDWLPDV�GDUR�YDLNĵ�DXNOÙMLPXL�ģHLPRMH��PHUJDLÏLĵ� LU�EHUQLXNĵ�VRFLDOL]DFLMDL��.R�

UHLNÙWĵ��NDG�JDOÙWXPH�DWVLVDN\WL�ŀDOLQJĵ�SUDNWLNĵ�LU�NXUWXPH�SDUWQHU\VWH�SDUHPWXV�

VDQW\NLXV"�7DSWXPH�WÙYDLV��NXULH�VDQW\NLXRVH�SXRVHOÙMD�SDUWQHU\VWÛ�LU�O\ÏLĵ�O\J\EÛ"�

.DLS�ģLDV�ñŀYDOJDV�EĭWĵ�JDOLPD�SULWDLN\WL�GLUEDQW�VX�ģHLPRPLV"

1RUÙGDPL�JHULDX�SDVLUXRģWL�GLVNXVLMDL��JDOLWH�QDXGRWLV�ģLRV�SULHPRQÙV�VN\UHO\MH�DSLH�

ñWUDXNLÇ�WÙY\VWÛ��Ȋ.RGÙO�ñWUDXNL�WÙY\VWÙ"ȋ�SVO�����SDWHLNWD�PHGŀLDJD�
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.;�RTIZQNX��8RZWYFX�FWYNRTOJ�FUQNSPTOJ��
UNPYSFZIĚNF[NRFX�PTSYWTQJ�NW�LFQNF�

8FSYWFZPF

Ζ9�PRGXOLR�WLNVODV�Ȃ�VXSDŀLQGLQWL�GDO\YLXV�VX�SULHYDUWLQÙV�NRQWUROÙV�SUDNWLNRPLV�VPXUWR�

DUWLPRMH� DSOLQNRMH� NRQWHNVWH� LU� SDGÙWL� VXSUDVWL�� NDLS� NXOWĭULQÙV� O\ÏLĵ� QRUPRV� SDODLNR�

VPXUWLQñ�HOJHVñ�DUED�GDUR�Mñ�QHSDVWHELPÇ�

2TP^RTXN�WJ_ZQYFYFN�

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� JLOLDX�VXYRNLD�VLVWHPLQÛ�VPXUWR�DUWLPRMH�DSOLQNRMH�SULJLPWñ�

ȏ� VXSUDQWD�VPXUWR�DUWLPRMH�DSOLQNRMH�VÇVDMDV�VX�O\ÏLĵ�QHO\J\EH�

ȏ� JHED� DWSDŀLQWL� NXOWĭULQHV� VPXUWR� DUWLPRMH� DSOLQNRMH� SUDNWLNDV� SDODLNDQÏLDV�

SULHODLGDV�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ��

2JYTIFN

*DOLRV�LU�NRQWUROÙV�UDWDV�����PLQ��

(LJD�� 3DUXRģNLWH� VNDLGUÛ� VX� *DOLRV� LU� NRQWUROÙV� UDWX� �JDOLWH� QDXGRWL� �� SULHGÇ�� LU��

SDVLWHONGDPL�MÇ��WUXPSDL�DSŀYHONLWH�PDQLSXOLDYLPR�VWUDWHJLMDV��NXULDV�VPXUWDXWRMDL�

QDXGRMD�� VWHQJGDPLHVL� SDOHQNWL� SDUWQHUÛ� VDYR� YDOLDL�� $WNUHLSNLWH� GDO\YLĵ� GÙPHVñ��

NDG�SULHģLQJDL��QHL�ñSUDVWD�PDQ\WL��VLVWHPLQLV�VPXUWDV�DUWLPRMH�DSOLQNRMH�QHEĭWLQDL�

WXUL�EĭWL�VXVLMÛV�VX�ȴ]LQH�SULHYDUWD��ĢLĵ�YHLNVPĵ�VPXUWDXWRMDV�LPDVL�WLN�WXRPHW��NDL�

DEHMRMD��DU�MR�YDOLDL�SULPHVWL�SDNDNV�SVLFKRORJLQLR�SRYHLNLR�SULHPRQLĵ��%ĭWHQW�WRGÙO�

VPXUWDV�DUWLPRMH�DSOLQNRMH�GDŀQDL�OLHND�QHPDWRPDV�LU�JDOL�NHURWL�QHWUXNGRPDV�

6YDUEX�GDO\YLĵ�GÙPHVñ�DWNUHLSWL�LU�ñ�WDL��NDG�VPXUWXL�SDVLHNXV�ȴ]LQÙV�SULHYDUWRV�O\Jñ�

VWLSULDL�LģDXJD�WLNLP\EÙ��MRJ�PRWHULV�SDWLUV�VHNVXDOLQñ�VPXUWÇ��WDLS�HOJLDPDVL�VLHNLDQW�

MÇ�GDU�ODELDX�SDŀHPLQWL��VXVWLSULQWL�JÙGRV�MDXVPÇ�LU�SULYHUVWL�W\OÙWL�

*DOLRV� LU� NRQWUROÙV� UDWR� SULVWDW\PXL� SDVLUXRģWL� SDGÙV� ģLRV� SULHPRQÙV� 6-7 
SXVODSLXRVH�SDWHLNWD�LQIRUPDFLMD�

/\ÏLĵ�VWHUHRWLSDL�Ȃ�VPXUWR�NDOYÙ�����PLQ��

(LJD��6XEXUNLWH�GDO\YLXV�ñ�JUXSHOHV�SR��Ȃ��ŀPRQHV��3DOLNLWH�HNVSRQXRMDPÇ�VNDLGUÛ�VX�

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� *DOLRV�LU�NRQWUROÙV�UDWDV
6NDLGUÙ�VX�*DOLRV�LU�
NRQWUROÙV�UDWX

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ� /\ÏLĵ�VWHUHRWLSDL�Ȃ�VPXUWR�NDOYÙ
.RQIHUHQFLQLR�SRSLHULDXV�
ODSDV�LU�PDUNHULV�NLHNYLHQDL�
GDO\YLĵ�JUXSHOHL

���PLQ� 6WUXNWĭUXRWD�GLVNXVLMD
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*DOLRV�LU�NRQWUROÙV�UDWX��SDSUDģ\NLWH�JUXSHOHV�Lģ�MR�LģVLULQNWL�NHOLDV�VPXUWLQLR�HOJHVLR�

VWUDWHJLMDV�LU�SDQDJULQÙWL��NRNLH�O\ÏLĵ�VWHUHRWLSDL�SDGHGD�MDV�WDLN\WL�VPXUWDXWRMXL�

6LHNLDQW�SULVLPLQWL� O\ÏLĵ�VWHUHRWLSXV��NXULH�GDUR�SRYHLNñ�PRWHULģNXPR� LU�Y\ULģNXPR�

QRUPĵ�VXYRNLPXL�DU�HOJHVLXL�WDLNRPLHPV�OĭNHVÏLDPV��SDUDJLQNLWH�SULVLPLQWL�ñŀYDOJDV��

SDGDU\WDV� DWOLHNDQW� SUDWLPÇ� 9DLN\VWÙV� SULVLPLQLPDL�� NRNñ� HOJHVñ� O\ÏLĵ� SRŀLĭULX�

VHJUHJXRWD�VRFLDOL]DFLMD�QRUPDOL]XRMD�LU�GDUR�QHSDVWHELPÇ"

.DG� GDUEDV� JUXSÙPLV� EĭWĵ� ODELDX� VWUXNWĭUXRWDV�� SDVLĭO\NLWH� GDO\YLDPV� XŀSLOG\WL�

OHQWHOÛ� DSLH� VPXUWLQñ� HOJHVñ� SDODLNDQÏLXV� O\ÏLĵ� VWHUHRWLSXV� YLVXRPHQÙMH� �ŀLĭUÙWL� ��

SULHGÇ���

ĢLDP�GDUEXL�VNLUNLWH����PLQ�

%DLJXV�SLOG\WL�OHQWHOHV��SDSUDģ\NLWH�JUXSHOHV�SULVWDW\WL�Mĵ�WXULQñ�

6WUXNWĭUXRWD�GLVNXVLMD�����PLQ��

(LJD�� 3DNYLHVNLWH� GDO\YLXV� VXVÙVWL� WYDUNLQJX� UDWX�� QHSDOLHNDQW� WXģÏLĵ� NÙGŀLĵ�� LU�

SULVLPLQXV� ΖΖ�� ΖΖΖ�� Ζ9�PRGXOLR� ñŀYDOJDV� DSLEHQGULQWL�� NRNLDV� VÇVDMDV� MLH� ñŀYHOJLD� WDUS�

O\ÏLĵ� VWHUHRWLSĵ�� Y\ULģNXPR�QRUPĵ� LU� VPXUWR�DUWLPRMH�DSOLQNRMH�� /HLVNLWH�SDVLWDUWL�

SRURPLV�DU�JUXSHOÙPLV�SR���ŀPRQHV�����PLQ����R�WXRPHW�SDUDJLQNLWH�JUñŀWL�ñ�EHQGUÇ�

UDWÇ�LU�SUDWÛVNLWH�GLVNXVLMÇ�

ȏ� .DLS�VHNÙVL�O\ÏLĵ�VWHUHRWLSXV�VXVLHWL�VX�VPXUWX�DUWLPRMH�DSOLQNRMH"

ȏ� �$U�EXYR�DWUDGLPĵ��NXULH�QXVWHELQR��DSLH�NXULXRV�QHSDJDOYRMR�DQNVÏLDX"

ȏ� �.RNLH�\UD�DNLYDL]GŀLDXVL�VPXUWÇ�DUWLPRMH�DSOLQNRMH�SDODLNDQW\V�O\ÏLĵ�VWHUHRWLSDL"

3DVWDED�� -HLJX� GDO\YLDL� QHSDVLĭO\V� SDY\]GŀLĵ�� VXVLMXVLĵ� VX�PDQLSXOLDYLPX� YDLNDLV��

HNRQRPLQLX� VPXUWX�� SLNWQDXGŀLDYLPX� Y\ULģNRPLV� SULYLOHJLMRPLV�� SDW\V� SDVLĭO\NLWH�

DSWDUWL� ģLDV� SULHYDUWLQÙV� NRQWUROÙV� VWUDWHJLMDV� LU� MDV� SDODLNDQÏLXV� NXOWĭULQLXV�

NRQWHNVWXV��

6PXUWLQLR�HOJHVLR�VWUDWHJLMD 6PXUWLQñ�HOJHVñ�SDODLNDQW\V�O\ÏLĵ�VWHUHRWLSDL�
YLVXRPHQÙMH

��� Ȑ

��� Ȑ

��� Ȑ
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;�RTIZQNX��1^LNF[JWY×�UFWYSJW^XY×�Ɛ�XRZWYT�
FWYNRTOJ�FUQNSPTOJ�UWJ[JSHNOF

8FSYWFZPF

9�PRGXOLR�WLNVODV�Ȃ�DSWDUWL�O\ÏLĵ�VWHUHRWLSĵ�LU�HOJHVLR�NDLWRV�VWUDWHJLMDV��SDGHGDQÏLDV�

XŀWLNULQWL� WYDULÇ� VPXUWR� DUWLPRMH� DSOLQNRMH� SUHYHQFLMÇ�� VNDWLQWL� GDO\YLXV� GLHJWL�

O\JLDYHUWÙV� SDUWQHU\VWÙV� QXRVWDWDV� GDUEH� VX� ģHLPRPLV�� \SDWLQJÇ� GÙPHVñ� VNLULDQW�

ñWUDXNLDL�WÙY\VWHL�

2TP^RTXN�WJ_ZQYFYFN�

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� JLOLDX�VXYRNLD�O\ÏLĵ�VWHUHRWLSĵ�ŀDOÇ�

ȏ� VXSUDQWD�� NRNLRV� HOJHVLR� QRUPRV� JDOL� XŀWLNULQWL� VPXUWR� DUWLPRMH� DSOLQNRMH�

SUHYHQFLMÇ�

ȏ� \UD�PRW\YXRWL�VNDWLQWL�ñWUDXNLRV�WÙY\VWÙV�SULQFLSXV�VDYR�GDUEH�VX�ģHLPRPLV�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ��

2JYTIFN

3DUWQHU\VWÙV�LU�O\J\EÙV�VWUDWHJLMRV�����PLQ��

(LJD�� 3DOLNLWH� HNUDQH� VNDLGUÛ� VX� *DOLRV� LU� NRQWUROÙV� UDWX�� 6XVNLUVW\NLWH� GDO\YLXV� ñ�

NHWXULDV�JUXSHOHV� LU�GXRNLWH�XŀGXRWñ� LģVLULQNWL�SR�GYL�JDOLRV� LU�NRQWUROÙV�VWUDWHJLMDV�

�SDŀ\PÙWDV�UDWH��LU��DSVLWDUXV�WDUSXVDY\MH��QXVSUÛVWL��NRNLRV�HOJHVLR�QRUPRV�WXUL�EĭWL�

VNLHSLMDPRV�Y\UDPV��NDG��XŀXRW�SUDNWLNDYÛ�SDUWQHUÙV�NRQWUROÛ�ñWYLUWLQDQWñ�HOJHVñ��MLH�

SXRVHOÙWĵ�O\JLDYHUWLģNXPR�SULQFLSDLV�SDJUñVWXV�VDQW\NLXV�LU�DNW\YLDL�GDO\YDXWĵ�YDLNĵ�

J\YHQLPH��*UXSÙV�WXUÙWĵ�GLUEWL�VX�VNLUWLQJRPLV�JDOLRV�LU�NRQWUROÙV�VWUDWHJLMRPLV��NDG�

PRN\Pĵ�PHWX�EĭWĵ�JDOLPD�MDV�YLVDV�SDQDJULQÙWL��'DUEXL�VNLUNLWH����PLQ�

3DSUDģ\NLWH� JUXSHOLĵ� SULVWDW\WL� VDYR� ñŀYDOJDV� LU� SDNRPHQWXRWL�� NDLS� VHNÙVL� LHģNRWL�

QXRVWDWĵ�� NXULRV� JDOÙWĵ� SDGÙWL� IRUPXRWL� NRQWUROLXRMDQÏLR� HOJHVLR� DOWHUQDW\YDV��

3DSUDģ\NLWH��NDG�NLWĵ�JUXSLĵ�GDO\YLDL�DWLGŀLDL� ñVLNODXV\Wĵ� LU�SDSLOG\Wĵ�NROHJĵ�PLQWLV�

VDYR�ñŀYDOJRPLV��6NLUNLWH�WDP����PLQ�

%DLJLDQW�PHWRGÇ�SDURG\NLWH�VNDLGUÛ�VX�/\J\EÙV�UDWX��Mñ�UDVLWH���SULHGH���$WNUHLSNLWH�

GDO\YLĵ� GÙPHVñ� ñ� WXRV� DVSHNWXV�� NXULĵ� QHEXYR� DWUDGÛ�� LU� SDEUÙŀNLWH� O\ÏLĵ� O\J\EÙV�

QXRVWDWĵ� VYDUEÇ� VLHNLDQW� YHLNVPLQJRV� VPXUWR� DUWLPRMH� DSOLQNRMH� SUHYHQFLMRV�� ĢLĵ�

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� 3DUWQHU\VWÙV�LU�O\J\EÙV�VWUDWHJLMRV�
6NDLGUÙ�VX�*DOLRV�LU�NRQWUROÙV�UDWX��
NRQIHUHQFLQLR�SRSLHULDXV�ODSDV�LU�
PDUNHULV�NLHNYLHQDL�GDO\YLĵ�JUXSHOHL

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�
/\JLDYHUWÙ�SDUWQHU\VWÙ��Y\UDL�WDL�
JDOL�

��PLQ� 1DPĵ�XŀGXRWLV

���PLQ� *UXSLQÙ�UHȵHNVLMD
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DNFHQWĵ�VXGÙOLRMLPXL�WXUÙWĵ�XŀWHNWL���PLQ�

/\JLDYHUWÙ�SDUWQHU\VWÙ��Y\UDL�WDL�JDOL�����PLQ��

(LJD��$WYHUNLWH�JDOLP\EHV�EHQGUDL�GDO\YLĵ�GLVNXVLMDL��3DSUDģ\NLWH�SULVLPLQWL�LU�SDWHLNWL�

SDY\]GŀLĵ�� OLXGLMDQÏLĵ�� NDG� Y\UDL� JHED� LU� QRULDL� UĭSLQDVL� YDLNDLV�� GDOLQDVL� EXLWLHV�

SDUHLJRPLV�LU�DWVDNRP\EÙPLV��

3DVWDED��6YDUEX�VWHEÙWL��NDG�GLVNXVLMD�QHQXNU\SWĵ� ñ�NULWLNÇ�DU�DSJDLOHVWDYLPXV�� MRJ�

Y\UDL�QHQRUL�SULŀLĭUÙWL�YDLNĵ��ĢLRV�XŀGXRWLHV�WLNVODV�Ȃ�SDVNDWLQWL�SDPDW\WL�WHLJLDPXV�

SRN\ÏLXV�YLVXRPHQÙMH�LU�VXVWLSULQWL�WLNÙMLPÇ��NDG�GHGDQW�NU\SWLQJDV�SDVWDQJDV�O\ÏLĵ�

VWHUHRWLSXV�JDOLPD�SDNHLVWL�LU�SDVNDWLQWL�Y\UXV�DNW\YLDX�ñVLWUDXNWL�ñ�YDLNĵ�DXJLQLPÇ��R�

NDUWX�DWVLVDN\WL�VPXUWLQLR�HOJHVLR�WLHN�SDUWQHUÙV��WLHN�YDLNĵ�DWŀYLOJLX�

1DPĵ�XŀGXRWLV����PLQ��

(LJD�� 3DSUDģ\NLWH� GDO\YLĵ� GÙPHVLR� LU� VNLUNLWH� QDPĵ� XŀGXRWñ�� SDUDJLQNLWH� VWHEÙWL�

VDYR�DSOLQNÇ�LU�SLOG\WL�ȌO\ÏLĵ�GLHQRUDģWñȊ��WDL�\UD��XŀUDģLQÙMH�SDVLŀ\PÙWL�YLVXV�DWYHMXV��

NXULXRV� EĭWĵ� JDOLPD� VXVLHWL� VX� O\ÏLĵ� VWHUHRWLSĵ� SDVLUHLģNLPX�PĭVĵ� NDVGLHQ\EÙMH��

GDUEH��UHNODPRVH��ģHLPRMH��JDWYÙMH����7DLS�SDW�QHSUDOHLVWL�LU�Wĵ��NXULXRV�GDO\YLDL�ODLN\Wĵ�

O\ÏLĵ� VWHUHRWLSĵ� ODXŀ\PX�DU� NHLWLPX�� ΖQIRUPXRNLWH� GDO\YLXV�� NDG� ģLRV� LQIRUPDFLMRV�

UHLNÙV�JUXSÙV�GDUEXL�NLWRMH�VHVLMRMH�

*UXSLQÙ�UHȵHNVLMD�����PLQ��

(LJD��3DSUDģ\NLWH�GDO\YLXV�VXVÙVWL�WYDUNLQJX�UDWX��NDG�QHOLNWĵ�WXģÏLĵ�NÙGŀLĵ�DU�WDUSĵ��

NHOLV� NDUWXV� JLOLDL� ñNYÙSWL� LU� LģNYÙSWL�� ȌñVLŀHPLQWLȊ�� PLQWLPLV� VXJUñŀWL� ñ� GLHQRV� PHWX�

QXYHLNWÇ�GDUEÇ�LU�DWVDN\WL�ñ�WULV�NODXVLPXV��

���.RNLD�HPRFLMD�J\YD�PDQ\MH�GDEDU"

���.RNLÇ�ñŀYDOJÇ�LģVLQHģX"

���.Ç�QRUÙÏLDX�SDNHLVWL"

3DVWDED�� 3ULHģ� SUDGHGDQW�GLHQRV� UHȵHNVLMÇ�� GDO\YLDPV�SUDYDUWX�SULPLQWL�� NDG� ģLXR�

YHLNVPX�GLHQD�SDEDLJLDPD��WRGÙO�NLWĵ�NROHJĵ�QXRPRQÙ�JDOL�EĭWL�WLN�LģNODXV\WD��EHW�

QH� NRPHQWXRMDPD�� .ODXVLPDPV�� NXULXRV� QRULVL� DSWDUWL�� GÙPHV\V� EXV� VNLUWDV� NLWR�

VXVLWLNLPR�PHWX��R�GDEDU�VYDUEX�SDEDLJWL�ģLRV�GLHQRV�SURFHVÇ�

7DLS�SDW�QHSDPLUģNLWH�SULPLQWL��NDG�QDJULQÙWRV�WHPRV�JDOL�ȌDWVLY\WLȊ�GDO\YLXV�LU�VXNHOWL�

VWLSULĵ�HPRFLMĵ�SR�PRN\Pĵ�SUDÙMXV�QHW�NHOLRPV�GLHQRPV��6YDUEX� Mĵ�QHQHLJWL��EHW�

PÙJLQWL�VXSUDVWL�NLOPÛ�LU�HVDQW�JDOLP\EHL�DSWDUWL�N\ODQÏLXV�MDXVPXV�LU�PLQWLV�
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;.�RTIZQNX��1^ÏNē�XYJWJTYNUFN�NW�PFXINJS^G×

8FSYWFZPF

9Ζ� PRGXOLR� WLNVODV� Ȃ� JLOLQWL� GDO\YLĵ� SDVWDEXPÇ� O\ÏLĵ� VWHUHRWLSĵ� DSUDLģNRPV�

NDVGLHQ\EÙMH��Mĵ�NLOPÙV�LU�UHSURGXNDYLPR�LģWDNĵ�VXYRNLPÇ��IRUPXRWL�NULWLQñ�PÇVW\PÇ�

O\ÏLĵ�VWHUHRWLSĵ�DWŀYLOJLX�

2TP^RTXN�WJ_ZQYFYFN

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� JLOLDX�VXYRNLD�O\ÏLĵ�VWHUHRWLSĵ�UHSURGXNDYLPR�PHFKDQL]PXV�

ȏ� VXSUDQWD�VWHUHRWLSĵ�SULJLPWLHV�GYLO\SXPÇ�

ȏ� \UD�PRW\YXRWL�NULWLģNDL�YHUWLQWL�WUDGLFLQLDLV�ODLNRPXV�O\ÏLĵ�YDLGPHQLV��NXULH�WUXNGR�

Y\UDPV�DNW\YLDX�GDO\YDXWL�YDLNĵ�SULHŀLĭURMH�LU�XJG\PH�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ�����PLQ��

2JYTIFN

*UXSÙV�WHONLPDV�����PLQ��

(LJD��1RUV�9Ζ�PRGXO\MH�EXV�GLUEDPD�VX�WDLV�SDÏLDLV�GDO\YLDLV�NDLS�LU�ΖȂ9�PRGXOLXRVH��

SUDGŀLRMH�VYDUEX�VNLUWL� ODLNR�JUXSÙV� WHONLPXL�� ȌVXVLSDŀLQLPXLȊ� Lģ�QDXMR��3R� LOJHVQÙV�

SHUWUDXNRV� QÙUD� OHQJYD� HPRFLģNDL� QXVLWHLNWL� EHQGUDP� GDUEXL�� R� ģLOWD�� VDXJL��

JHUDQRULģND�DSOLQND�\UD�VYDUEL�VLHNLDQW�ñVLVÇPRQLQWL�VDYR�MDXVPXV��PLQWLV�LU�HOJHVñ�

7RGÙO� VNLUNLWH� ODLNR�DSWDUWL�EHQGURPV�GDUER� WDLV\NOÙPV�� VXVLSDŀLQWL� LU� LģVDN\WL� ģLRV�

GDUER�GLHQRV�OĭNHVÏLDPV��SDQDģLDL��NDLS�EXYR�GDURPD�Ζ�PRGXO\MH��

Ȍ/\ÏLĵ�GLHQRUDģÏLRȊ�ñUDģDL�����PLQ��

(LJD��ĢLV�PHWRGDV�VNLUWDV�GDO\YLĵ�SDVWHEÙMLPDPV��QDPĵ�GDUEDPV��DSWDUWL��%HQGURMH�

JUXSÙMH� SDUDJLQNLWH� VDYDQRULXV� SDVLGDOLQWL� ñŀYDOJRPLV� LU� SDVWHEÙMLPDLV�� .DG�

SDOHQJYLQWXPÙWH�GLVNXVLMÇ��SRNDOEñ�JDOLWH�SUDGÙWL�NODXVLPDLV�

ȏ� .DLS�VHNÙVL�SLOG\WL�ȌO\ÏLĵ�GLHQRUDģWñȊ"

ȏ� .RNLRVH� DSOLQNRVH� EXYR� OHQJYLDXVLD� UDVWL� SDY\]GŀLĵ"� /\ÏLĵ� VWHUHRWLSXV�

ñWYLUWLQDQÏLĵ"�/\ÏLĵ�VWHUHRWLSXV�SDQHLJLDQÏLĵ"�.RNLĵ�PĭVĵ�DSOLQNRMH�GDXJLDX"

ȏ� .DV�EXYR�ODELDXVLDL�QHWLNÙWD"

ȏ� .DV�SDWYLUWLQR�LģDQNVWLQLXV�OĭNHVÏLXV"

ȏ� .DLS�MDXWÙWÙV�SDVWHEÙMÛ�VWHUHRWLSÇ"

ȏ� .RNñ�SRYHLNñ�MXPV�SDGDUÙ�WDL��NDG�SDVWHEÙMRWH�VWHUHRWLSLQñ�HOJHVñ"

ȏ� .LHQR� YHLNVPXRVH� �Y\Uĵ� DU� PRWHUĵ�� SDVWHEÙMRWH� GDXJLDX� VWHUHRWLSLQLR� HOJHVLR�

DSUDLģNĵ"�.RGÙO"

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� *UXSÙV�WHONLPDV�

���PLQ� Ȍ/\ÏLĵ�GLHQRUDģÏLRȊ�ñUDģDL

���PLQ� /\ÏLĵ�VWHUHRWLSDL��QDXGD�DU�ŀDOD"
/HQWD��NRQIHUHQFLQLV�
SRSLHULXV��VSDOYRWL�PDUNHULDL



29 2TP^RFN�XUJHNFQNXYFRX��INWGFSYNJRX�XZ�ćJNRTRNX04

%DLJLDQW� GLVNXVLMÇ� JDOLPD� DWNUHLSWL� GDO\YLĵ� GÙPHVñ�� NDG� O\ÏLĵ� VWHUHRWLSĵ� VXQNX�

LģYHQJWL��MLH�NHLÏLDVL��WDÏLDX�ģLV�SURFHVDV�\UD�JDQD�OÙWDV�LU�QHY\NVWD�EH�PĭVĵ�SDVWDQJĵ��

DWNDNODXV�NU\SWLQJR�GDUER�

3DVWDED�� 'DO\YLĵ� SDWHLNWXV� O\ÏLĵ� VWHUHRWLSĵ� SDY\]GŀLXV� JDOLWH� SDVLWHONWL� DWOLNGDPL�

PHWRGÇ�/\ÏLĵ�VWHUHRWLSDL��QDXGD�DU�ŀDOD"�7DL�SDGÙV�VXVWLSULQWL�DWOLHNDPRV�DQDOL]ÙV�

VÇVDMDV�VX�GDO\YLĵ�SDVWHEÙMLPDLV�LU�SDWLUWLPL�

/\ÏLĵ�VWHUHRWLSDL��QDXGD�DU�ŀDOD"�����PLQ��

(LJD�� .RQIHUHQFLQLDPH� SRSLHULDXV� ODSH� VXIRUPXRNLWH� GX� VWXOSHOLXV�� YLHQDPH� Mĵ�

UDģ\VLWH�VX�PRWHULģNXPR�QRUPRPLV�VXVLMXVLXV�VWHUHRWLSXV��NLWDPH�Ȃ�VX�Y\ULģNXPR��

3DSUDģ\NLWH� GDO\YLXV� SDWHLNWL� SDY\]GŀLĵ�� 1HSDPLUģNLWH� ñWUDXNWL� LU� Wĵ�� NXULH� EXYR�

SDPLQÙWL�GDOLQDQWLV�Ȍ/\ÏLĵ�GLHQRUDģÏLRȊ�ñUDģDLV�

ĢLDP�GDUEXL�VNLUNLWH���PLQ�

6XVNLUVW\NLWH� GDO\YLXV� JUXSHOÙPLV� SR� �Ȃ�� ŀPRQHV� LU� SDSUDģ\NLWH�� NDG� NLHNYLHQD�

Mĵ� SDVLULQNWĵ� SR� YLHQÇ� VWHUHRWLSÇ�� VXVLMXVñ� VX� PRWHULPLV� LU� VX� Y\UDLV� �SDVLULQNWL�

VWHUHRWLSDL�JUXSÙVH�QHWXUÙWĵ�NDUWRWLV��

3DDLģNLQNLWH�� NDG� GDO\YLDPV� UHLNÙV� LģQDJULQÙWL� NLHNYLHQÇ� Lģ� VWHUHRWLSĵ� XŀSLOGDQW�

OHQWHOÛ��WDLS�SDW�ŀLĭUÙNLWH���SULHGÇ���

3LOGDQW� OHQWHOÛ��QDJULQÙMDPDV�YLHQDV�VWHUHRWLSDV��SDY\]GŀLXL��VXVLMÛV�VX�PRWHULģNXPX��

ȌPRWHULV�WXUL�EĭWL�ģYHOQLȊ���NXULV�DSŀYHOJLDPDV�Lģ�DELHMĵ�O\ÏLĵ�SHUVSHNW\YRV��7DL�DWOLNGDPL�

GDO\YLDL�WXUL�DWVDN\WL�ñ�NODXVLPXV�

ȏ� .RNLÇ�QDXGÇ�PRWHULPV�WHLNLD�WRNLR�VX�PRWHULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

ȏ� .RNLÇ�ŀDOÇ�PRWHULPV�GDUR�WRNLR�VX�PRWHULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

ȏ� .RNLÇ� QDXGÇ� Y\UDPV� WHLNLD� WRNLR� VX� PRWHULģNXPX� VLHMDPR� VWHUHRWLSR�

HJ]LVWDYLPDV"

ȏ� .RNLÇ�ŀDOÇ�Y\UDPV�GDUR�WRNLR�VX�PRWHULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

$QDORJLģNDV�SURFHVDV�WXUL�EĭWL�DWOLNWDV�VX�Y\ULģNX�VWHUHRWLSX��SDY\]GŀLXL��ȌY\UDV�WXUL�

EĭWL�ȴ]LģNDL�VWLSUXVȊ���ĢLXR�DWYHMX�GDO\YLDL�WXUL�UDVWL�DWVDN\PXV�ñ�NODXVLPXV�

ȏ� .RNLÇ�QDXGÇ�Y\UDPV�WHLNLD�WRNLR�VX�Y\ULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

ȏ� .RNLÇ�ŀDOÇ�Y\UDPV�GDUR�WRNLR�VX�Y\ULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

ȏ� .RNLÇ�QDXGÇ�PRWHULV�WHLNLD�WRNLR�VX�Y\ULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

6WHRUHRWLSDV

0RWHULPV 9\UDPV

1DXGD ĿDOD 1DXGD ĿDOD

�������
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�������

������

�������

�������

������



30 2TP^RFN�XUJHNFQNXYFRX��INWGFSYNJRX�XZ�ćJNRTRNX04

ȏ� .RNLÇ�ŀDOÇ�PRWHULPV�GDUR�WRNLR�VX�Y\ULģNXPX�VLHMDPR�VWHUHRWLSR�HJ]LVWDYLPDV"

$WNUHLSNLWH�GDO\YLĵ�GÙPHVñ��NDG�LHģNDQW�VWHUHRWLSĵ�ȌQDXGRVȊ�LU�ȌŀDORVȊ�VYDUEX�SODÏLDX�

SDŀYHOJWL� ñ� ŀPRQLĵ� J\YHQLPÇ�� QHDSVLULERWL� WLN� WDUSDVPHQLQLĵ�� ģHLPLQLĵ� VDQW\NLĵ�

VIHUD��EHW�SDŀYHOJWL�LU�ñ�GDUER�DSOLQNÇ��DVPHQV�VDXJXPR�NODXVLPXV��VDYLUHDOL]DFLMRV�

JDOLP\EHV��6NLUNLWH�WDP����PLQ�

3DEDLJÛ�GDUEÇ�PDŀRPLV�JUXSHOÙPLV��SDNYLHVNLWH�GDO\YLXV�SULVWDW\WL�VDYR�ñŀYDOJDV�����

PLQ���'LVNXVLMRV�VXDNW\YLQLPXL�JDOLWH�SDVLWHONWL�NODXVLPXV�

ȏ� .DLS�VHNÙVL�DWOLNWL�XŀGXRWñ"

ȏ� .Ç��VWHUHRWLSĵ�SOLXVXV�DU�PLQXVXV��EXYR�OHQJYLDX�VXUDVWL"

ȏ� .RNLÇ�EHQGUÇ�LģYDGÇ�MLH�JDOÙWĵ�SDGDU\WL��DWOLNÛ�ģLÇ�XŀGXRWñ"

3DVWDED�� 6YDUEX� DWNUHLSWL� GDO\YLĵ� GÙPHVñ�� NDG� O\ÏLĵ� VWHUHRWLSDL� UHWDL� NDGD� EĭQD�

DNLYDL]GŀLDL� QHJDW\YĭV�� 3ULHģLQJDL�� Mĵ� DWVLVDN\WL� EH� JDOR� VXQNX� EĭWHQW� WRGÙO�� NDG�

NLHNYLHQDV�Mĵ�ŀDGD�WDP�WLNUÇ�ȌQDXGÇȊ��7DÏLDX�QHJDOLPD�SDPLUģWL��NDG�NLHNYLHQDV�WXUL�

LU�VDYR�QHLJLDPÇ��ģHģÙOLQÛ�SXVÛ��NXUL�ULERMD�ŀPRQLĵ�Ȃ�WLHN�PRWHUĵ��WLHN�Y\Uĵ�Ȃ�UDLģNÇ�

LU�JDOLP\EHV��7DLS�SDW�SDUDJLQNLWH�SDVYDUVW\WL��NDV�QXWLQND�WLHPV��NXULH�QHJDOL�DUED�

QHQRUL�DWLWLNWL�HJ]LVWXRMDQÏLR�VWHUHRWLSR��QHUHDOL]XRWL�O\ÏLĵ�VWHUHRWLSDL�JDOL�WDSWL�JLOLĵ��

VXQNLDL�LģVSUHQGŀLDPĵ�YLGLQLĵ�LU�LģRULQLĵ�NRQȵLNWĵ��QHSDVLWHQNLQLPR�SULHŀDVWLPL��

;..�RTIZQNX��5FWJNLē�U^WFLFX

8FSYWFZPF

9ΖΖ�PRGXOLR�WLNVODV�Ȃ�DWNUHLSWL�GDO\YLĵ�GÙPHVñ�ñ�GDOLQLPRVL�EXLWLHV�LU�YDLNĵ�SULHŀLĭURV�

SDUHLJRPLV� VYDUEÇ� GLUEDQW� VX� ģHLPRPLV� LU� NDOEDQW� WLHN� DSLH� ñWUDXNLÇ� WÙY\VWÛ�� WLHN�

DSLH�VPXUWR�DUWLPRMH�DSOLQNRMH�SUHYHQFLMÇ�

0RN\PRVL�UH]XOWDWDL�

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� JLOLDX�VXYRNLD�HNRQRPLQÙV�O\ÏLĵ�QHO\J\EÙV�DSUDLģNDV�ģHLPRV�J\YHQLPH�

ȏ� JHED�LGHQWLȴNXRWL�VLVWHPLQHV�NOLĭWLV�O\ÏLĵ�O\J\EHL�

ȏ� \UD�PRW\YXRWL� DNW\YLDX� NHOWL� HNRQRPLQÙV� O\ÏLĵ� �QH�O\J\EÙV� NODXVLPXV� GDUEH� VX�

ģHLPRPLV�

0RGXOLR�PHWPHQ\V

0RGXOLR�WUXNPÙ�����PLQ��

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� ĢHLPRV�LVWRULMD�
ȌĢHLPRV�LVWRULMRVȊ�DSUDģDV�NLHNYLHQDP�
GDO\YLXL��ŀLĭUÙWL���SULHGÇ���NRQIHUHQFLQÙ�
OHQWD��SRSLHULXV��PDUNHULV

���PLQ� /DLNR�SDQDXGRMLPDV
.RQIHUHQFLQLR�SRSLHULDXV�ODSDV�LU�GYLHMĵ�
VSDOYĵ�PDUNHULDL�NLHNYLHQDL�JUXSHL
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2JYTIFN

ĢHLPRV�LVWRULMD�����PLQ��

(LJD�� 6XVNLUVW\NLWH� GDO\YLXV� JUXSHOÙPLV� SR� �Ȃ�� ŀPRQHV� LU� NLHNYLHQDP� LģGDOLQNLWH�

ȌĢHLPRV�LVWRULMÇȊ��ŀLĭUÙWL���SULHGÇ���3DSUDģ\NLWH�SHUVNDLW\WL�MÇ�LU�DSVLWDUXV�QXVSUÛVWL��

NRNLR� O\JPHQV� NOLĭW\V� VXWUXNGÙ� MDXQDL� SRUDL� WRO\JLDL� SDVLGDOLQWL� UĭSLQLPRVL� YDLNX�

SDUHLJRPLV�

6NLUNLWH�ģLDP�GDUEXL����PLQ�

.DL� JUXSHOÙV� EXV� SDVLUXRģXVLRV�� SDSUDģ\NLWH� ñŀYDOJDV� SDŀ\PÙWL� ȌWDLNLQ\MHȊ��

QXSLHģWDPH�DQW�GLGHOLR�NRQIHUHQFLQLR�SRSLHULDXV� ODSR�DU� OHQWRV��WDLNLQLR�SDY\]G\V�

SDWHLNWDV� �� SULHGH��� WDģNÇ� VX� VSDOYRWX� PDUNHULX� SDŀ\PLQW� WDPH� NRQFHQWULQLDPH�

DSVNULWLPH�� NXULV� JHULDXVLDL� DWLWLQND� SDWLULDPRV� NOLĭWLHV� NDWHJRULMÇ� �LQGLYLGXDOXV�

O\JPXR�� SRURV� VDQW\NLDL�� LģSOÙVWLQÙ� ģHLPD� �� GUDXJDL�� GDUER� DSOLQND�� SDVODXJRV� ��

ñVWDW\PDL��

3DNYLHVNLWH�JUXSHV�ģñ�GDUEÇ�DWOLNWL�SDHLOLXL��SDSLOGDQW�SULHģ�WDL�SDVLVDNLXVLĵMĵ�ñŀYDOJDV��

3DSUDģ\NLWH� NLHNYLHQR� WDģNR� SULVN\ULPÇ� NRQNUHÏLDP� NRQFHQWULQLDP� DSVNULWLPXL�

SODÏLDX�SDNRPHQWXRWL��3DVLWHLUDXNLWH��DU�NLWL�GDO\YLDL� WXUL�SDSLOG\Pĵ��DU�VXWLQND�VX�

WRNLD�WDģNR�YLHWD�

6NLUNLWH�WDP����PLQ�

ȏ� .DL� YLVRV� JUXSÙV� ȌWDLNLQ\MHȊ� SDŀ\PÙV� VDYR� ñŀYDOJDV�� DWYHUNLWH� HUGYÛ�

DSLEHQGULQDQÏLDL�GLVNXVLMDL�

ȏ� .XUL�NOLĭÏLĵ�NDWHJRULMD�VXULQNR�GDXJLDXVLDL�ȌWDģNĵȊ"

ȏ� .XULDV�NOLĭWLV�VXQNLDXVLD���OHQJYLDXVLD�SDģDOLQWL"�.RGÙO"

ȏ� .XULDL�NOLĭÏLĵ�NDWHJRULMDL�PRN\Pĵ�GDO\YLDL� MDXÏLDVL�JDOñ�GDU\WL�GLGŀLDXVLÇ�SRYHLNñ"�

.Ç�NRQNUHÏLDL�EĭWĵ�JDOLPD�SDGDU\WL"�

/DLNR�SDQDXGRMLPDV�����PLQ��

(LJD�� 6XVNLUVW\NLWH� GDO\YLXV� JUXSHOÙPLV� SR� �Ȃ�� ŀPRQHV� �SDVLVWHQNLWH�� NDG� Mĵ�

VXGÙW\V� EĭWĵ� NLWRNLRV�� QHL� DWOLHNDQW� DQNVWHVQÛ� XŀGXRWñ��� 3DSUDģ\NLWH� DSVLWDUWL� LU�

DSLEUÙŀWL� ģHLPÇ�� NXULRV� SDWLUW\V� EXV� QDJULQÙMDPRV� SUDWLPH�� NLHN� MRMH� \UD� ģHLPRV�

QDULĵ�Ȃ�VXDXJXVLĵMĵ� LU�YDLNĵ��NRNLR� MLH�DPŀLDXV�� O\WLHV��NRNLD�VXDXJXVLĵMĵ�SURIHVLMD��

NDLS� DWURGR� Mĵ� GDUER� GLHQD"� 6NLUNLWH� ģLDL� XŀGXRÏLDL� �Ȃ�� PLQXWHV� LU�� NDL� JUXSHOÙV�

EXV�DSVLVSUHQGXVLRV��SDSUDģ\NLWH�DSVNDLÏLXRWL�� NLHN� ODLNR�NLHNYLHQDV� Mĵ� VXJDOYRWRV�

ģHLPRV�QDU\V�VNLULD�DSPRNDPDP��QHDSPRNDPDP�GDUEXL��VDYR�UHLNPÙPV�LU�SRLOVLXL�

��KRELDPV�

8ŀGXRWñ� DWOLNWL� EXV� OHQJYLDX�� MHLJX� SULHģ� VNDLÏLXRGDPD� NLHNYLHQD� JUXSÙ� QXRVHNOLDL�

XŀSLOG\V� OHQWHOÛ� �SDY\]G\V� SDWHLNLDPDV� �� SULHGH�� LU� WLN� WXRPHW� DSLEHQGULQV� MRV�

GXRPHQLV�

*DXWXV� VNDLÏLXV� SDSUDģ\NLWH� SDYDL]GXRWL� JUDȴNX�� NXULDPH� YDL]GŀLDL� PDW\WĵVL�

NLHNYLHQR�ģHLPRV�QDULR� ODLNR�VÇQDXGRV�VNLUWLQJRVH�VULW\VH��ĢLDP�GDUEXL�VNLUNLWH����

PLQ�

ȏ� 3DSUDģ\NLWH�SULVWDW\WL�JUXSLĵ�GDUEÇ�LU�EHQGUDL�DSWDUNLWH�

ȏ� .RNLRV�SDVWHELPRV�ODLNR�SDQDXGRMLPR�WHQGHQFLMRV"�

ȏ� $U�YLVL�VXDXJÛ�ģHLPRV�QDULDL�YLHQRGDL�ODLNR�VNLULD�DSPRNDPDP��QHDSPRNDPDP�
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GDUEXL��VDYR�UHLNPÙPV�LU�SRLOVLXL���KRELDPV"

ȏ� $U�SDVWHELPRV�NRNLRV�QRUV�WHQGHQFLMRV��NXULDV�EĭWĵ�JDOLPD�VXVLHWL�VX�WUDGLFLQLDLV�

O\ÏLĵ�YDLGPHQLPLV"

ȏ� .RNLĵ�LģģĭNLĵ�JDOL�NLOWL�GÙO�SDVWHEÙWR�ODLNR�SDVLVNLUVW\PR"

3DVWDED�� *DQD� GDŀQDL� GDO\YLDL� SDVWHEL�� NDG� PRWHU\V� VNLULD� GDXJLDX� ODLNR�

QHDSPRNDPDP�GDUEXL��QRUV�DSPRNDPR�GDUER�YDODQGRV�QHEĭWLQDL�ŀHQNOLDL�VNLULDVL�

QXR�Y\UR��LU�PLHJD�PDŀLDX��Ξ�ģLÇ�DSOLQN\EÛ�VYDUEX�DWNUHLSWL�GÙPHVñ��DWYHULDQW�JDOLP\EÛ�

DSWDUWL� QH� WLN� PRWHUĵ� VYHLNDWRV�� EHW� LU� HNRQRPLQLR� PRWHUĵ� SDŀHLGŀLDPXPR� DU�

WLNLP\EÙV�SDWLUWL�HNRQRPLQñ�VPXUWÇ�DUWLPRV�DSOLQNRV�NRQWHNVWH�NODXVLPXV��%HQGUÇ�

GLVNXVLMÇ� VYDUEX� EDLJWL� DLģNLDL� SDEUÙŀLDQW�� MRJ� O\JXV� SDVLGDOLMLPDV� QHDSPRNDPR�

GDUER�QDģWD�LU�YLHQRGRV�JDOLP\EÙV�VNLUWL�ODLNR�VDYR�UHLNPÙPV�\UD�VYDUEXV�ŀLQJVQLV�

VLHNLDQW� YHLNVPLQJRV� VPXUWR� DUWLPRMH� DSOLQNRMH� SUHYHQFLMRV� LU� DNW\YHVQLR� Y\Uĵ�

ñVLWUDXNLPR�ñ�YDLNĵ�J\YHQLPÇ��

;...�RTIZQNX��2TP^Rē�FUNGJSIWNSNRFX

8FSYWFZPF

9ΖΖΖ�PRGXOLR�WLNVODV�Ȃ�DSLEHQGULQWL�PRN\PRVL�ñŀYDOJDV��GDUER�UH]XOWDWXV�LU�PRW\YXRWL�

GDO\YLXV�WDLN\WL�ñJ\WDV�ŀLQLDV�EHL�NRPSHWHQFLMDV�VDYR�GDUEH�VX�ģHLPRPLV�

2TP^RTXN�WJ_ZQYFYFN�

8ŀEDLJÛ�ģñ�PRGXOñ��GDO\YLDL�

ȏ� JHED�UHȵHNWXRWL�VDYR�SDWLUWLV�

ȏ� \UD�PRW\YXRWL�DNW\YLDX�NHOWL�O\ÏLĵ��QH�O\J\EÙV�NODXVLPXV�GDUEH�VX�ģHLPRPLV�

2TIZQNT�RJYRJS^X

0RGXOLR�WUXNPÙ����PLQ��

/DLNDV 9HLNOD 0HGŀLDJD

���PLQ�� 6NDOELQLĵ�YLUYÙ /LSQLHML�ODSHOLDL���Ȃ��PHWUĵ�YLUYÙ

���PLQ�
%DLJLDPRML�UHȵHNVLMD��ģLUGLV��
UDQND�LU�JDOYD

.RQIHUHQFLQLDL�SRSLHULDXV�ODSDL��VSDOYRWDV�
PDUNHULV��WULMĵ�VSDOYĵ��DU�VNLUWLQJĵ�IRUPĵ��
OLSQLHML�ODSHOLDL
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2JYTIFN

6NDOELQLĵ�YLUYÙ�����PLQ��

(LJD��3DSUDģ\NLWH�GDO\YLĵ�SDVLULQNWL�SRUÇ�LU��GUDXJH�VX�MXR���MD��SULVLPLQXV�PRN\PXRVH�

DSWDUWDV� WHPDV�� LģVLDLģNLQWL�� NRNLXV� NODXVLPXV� GDU� QRUÙWĵVL� DSWDUWL� �� SDJLOLQWL�� ĢLRV�

PLQW\V��GDXJLDXVLDL�GYL�QXR�SRURV��WXUL�EĭWL�XŀUDģ\WRV�DQW�OLSQLĵMĵ�ODSHOLĵ��NLHNYLHQD�

DQW�DWVNLUR�ODSHOLR��LU�SULWYLUWLQWRV�SULH�ȌVNDOELQLĵ�YLUYÙVȊ��6NLUNLWH�WDP���PLQ�

3R� WR� SDNYLHVNLWH� GDO\YLXV� SRURPLV� DSŀYHOJWL� YLVXV� ODSHOLXV� LU� MXRV� SHUVNDLÏLXV�

LģVLULQNWL�YLHQÇ�VX�NODXVLPX�� ñ�NXUñ�ŀLQR�DWVDN\PÇ��DU�NXULV�VWLSULDXVLDL�ȌNDELQDȊ� ����

PLQ��

7UXPSDL� DSVLWDUXV�� SDNYLHVNLWH� SRUDV� SULVWDW\WL� VDYR� ñŀYDOJDV� YLVDL� JUXSHL� LU�

SDVNDWLQNLWH�GLVNXVLMÇ�����PLQ��

%DLJLDPRML�UHȵHNVLMD��ģLUGLV��UDQND�LU�JDOYD�����PLQ��

(LJD�� 3DSUDģ\NLWH� YLHQÇ� GDO\Yñ� ��Û�� DWVLVWRWL� SULHģDLV� GLGHOñ� SULH� VLHQRV� SULWYLUWLQWÇ�

SRSLHULDXV�ODSÇ��Mñ�JDOLPD�SDVLGDU\WL�VXNOLMDYXV�NHOLV�NRQIHUHQFLQLR�SRSLHULDXV�ODSXV��

LU�QXSLHģNLWH�MR�V��VLOXHWR�NRQWĭUÇ��ĿPRJXV�WXUL�VWRYÙWL�SULH�VDYÛV�SULJODXGÛV�UDQNDV��

NDG�ñ�SRSLHULDXV�ODSÇ�WLOSWĵ�YLVD�ȴJĭUD�

3DDLģNLQNLWH�� NDG� PRN\PDVLV� Y\NVWD� ģLUGLHV�� UDQNRV� LU� JDOYRV� O\JLXRVH�� WDL� \UD��

DVPHQLQLDPH�� SUDNWLQLDPH� LU� LQWHOHNWXDOLQLDPH� �� WHRULQLDPH�� -HL� UHLNLD�� SDWHLNLWH�

SDY\]GŀLĵ��3DDLģNLQNLWH��NDG�SRSLHULXMH�QXSLHģWDV�NRQWĭUDV�\UD�NROHNW\YLQLV�JUXSÙV�

NĭQDV��NXULV�NRO�NDV�\UD�WXģÏLDV��EHW�WXRM�EXV�XŀSLOG\WDV�JUXSÙV�PRN\PRVL�ñŀYDOJRPLV�

6XVNLUVW\NLWH� GDO\YLXV� SRURPLV�� LģGDOLQNLWH� WULMĵ� VSDOYĵ� �DUED� IRUPĵ�� OLSQLXRVLXV�

ODSHOLXV�� NXULH� VLPEROL]XRMD� ģLUGLHV�� UDQNRV� LU� JDOYRV� O\JPHQLV�� LU� DSVLWDUXV�

SDSUDģ\NLWH�XŀUDģ\WL�YLVĵ�O\JLĵ�PRN\PRVL�UH]XOWDWXV�DQW�DWLWLQNDPR�ODSHOLR��SR�YLHQÇ�

UH]XOWDWÇ��

%DLJXV� GDUEÇ�� SDNYLHVNLWH� NLHNYLHQÇ� JUXSÛ� YLVLHPV� SULVWDW\WL� VDYR� ñŀYDOJDV� LU�

SULNOLMXRWL�ODSHOñ�DWLWLQNDPRMH�VLOXHWR�YLHWRMH��*DOLDXVLDL�DWNUHLSNLWH�GÙPHVñ�ñ�UH]XOWDWĵ�

JDXVÇ�LU�YHUWLQJXPÇ�
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05 5WNJIFN
��UWNJIFX��,FQNTX�NW�PTSYWTQ×X�WFYFX�

��UWNJIFX��8RZWYNSã�JQLJXã�UFQFNPFSY^X�Q^ÏNē�XYJWJTYNUFN�
[NXZTRJS×OJ�

3DUHQJWD�SDJDO�'RPHVWLF�$EXVH�ΖQWHUYHQWLRQ�3URMHFW��https://www.theduluthmodel.org/wheels/

6PXUWLQLR�HOJHVLR�VWUDWHJLMD 6PXUWLQñ�HOJHVñ�SDODLNDQW\V�O\ÏLĵ�VWHUHRWLSDL�
YLVXRPHQÙMH

��� Ȑ�

��� Ȑ

��� Ȑ

��� Ȑ
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��UWNJIFX��1^L^G×X�WFYFX� ��UWNJIFX��1^ÏNē�XYJWJTYNUFN��SFZIF�FW�ĚFQF$�

3DUHQJWD�SDJDO�'RPHVWLF�$EXVH�ΖQWHUYHQWLRQ�3URMHFW��https://www.theduluthmodel.org/wheel-gallery/

ΞUDģ\NLWH�VWHRUHRWLSÇ

0RWHULPV 9\UDPV

1DXGD ĿDOD 1DXGD ĿDOD

�������

�������

������

�������

�������

������

������

�������

������

�������

�������
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��UWNJIFX��ĆJNRTX�NXYTWNOF

3ULHģ� VXVLWXRNGDPL� (GLWD� LU� 5REHUWDV� GUDXJDYR� VHSW\QHULXV� PHWXV�� 6XVLSDŀLQR�

VWXGLMXRGDPL� 9LOQLXMH�� ñ� NXUñ� DWY\NR� Lģ� ĿHPDLWLMRV� PLHVWHOLR�� 'DU� VWXGLMĵ� PHWX�

DSVLJ\YHQR� NDUWX�� R� MDV� SDEDLJÛ� SUDGÙMR� SODQXRWL� EHQGUÇ� DWHLWñ�� -DXQLHPV�

VSHFLDOLVWDPV� QHEXYR� OHQJYD� UDVWL� GDUEÇ�� NXULR� DWO\JLV� OHLVWĵ� ñVLNXUWL� 9LOQLXMH��

QXVLSLUNWL� EĭVWÇ� LU� SDWHQNLQWL� NLWXV� MDXQRV� SRURV� SRUHLNLXV�� 7RGÙO� MLHGX� QXWDUÙ�

YDŀLXRWL� ñ�1RUYHJLMÇ�Ȃ� WHQ� MDX�NXUñ� ODLNÇ�J\YHQR�5REHUWR� WÙYDV��NXULV�PLHODL�SDGÙMR�

MDXQDL�SRUDL�VXVLUDVWL�GDUEÇ�

3HULRGLģNDV�YDŀLQÙMLPDV� ñ�1RUYHJLMÇ�VH]RQLQLDPV�GDUEDPV�WUXNR�SHQNHULXV�PHWXV��

%HQGUDV� GDUEDV� GDYÙ� UH]XOWDWĵ�� SRUD� ñVLJLMR� DXWRPRELOñ�� ñVLUHQJÙ� EHQGUÇ� EĭVWÇ�

9LOQLXMH�LU�QXWDUÙ�VWDELOLDX�ñVLNXUWL�/LHWXYRMH�

(GLWD�QHVXQNLDL�UDGR�WHLVLQLQNÙV�GDUEÇ�9LOQLXMH��WDUSWDXWLQÙMH�EHQGURYÙMH��5REHUWXL�

VHNÙVL� VXQNLDX�� -LV� SDEDQGÙ� ñVLGDUELQWL� NHOLRVH� ñPRQÙVH�� WDÏLDX� GDUER� VÇO\JRV� LU�

DWO\JLQLPR� G\GLV� QHWHQNLQR�� WRGÙO� QXWDUÙ� XŀVLLPWL� YHUVOX�� VXVLMXVLX� VX� JDP\ED��

3DWDOSDV�QXRPRWLV�9LOQLDXV�DS\OLQNÙVH�EĭWĵ�EXYÛ�SHUQHO\J�EUDQJX��WRGÙO�5REHUWDV�

JDP\ERV� SURFHVÇ� SHUNÙOÙ� ñ� JLPWÇMñ� PLHVWHOñ�� WHQ� LU� SDWDOSĵ� QXRPD�� LU� GDUER�

MÙJD� NDLQDYR� PDŀLDX�� 'LGHVQÛ� VDYDLWÙV� GDOñ� MLV� SUDOHLVGDYR� ĿHPDLWLMRMH�� 6X� (GLWD�

PDW\GDYRVL�VDYDLWJDOLDLV��NDL�DWYDŀLXRGDYR�ñ�9LOQLĵ��

3RUD� VXVLWXRNÙ�� 1HWUXNXV� JLPÙ� GXNWÙ�� 5REHUWR� GUDXJDL� MXRNDYR�� NDG� GDEDU� MLV�

JDOÙV� ñJ\WL� SDSLOGRPĵ� NYDOLȴNDFLMĵ�� NDLS� NHLVWL� VDXVNHOQHV�� OLQNVPLQWL� LU� PLJG\WL�

NĭGLNñ��7DÏLDX� MLV�EXYR�VXVLWHONÛV� ñ� YHUVOÇ�� YLVÇ�NĭGLNLR�DXJLQLPR�NUĭYñ�SDOLNGDPDV�

(GLWDL�� ΖU� MRV�� LU� 5REHUWR�PDPRV�GLUER�� WRGÙO� ñ� 9LOQLĵ� DWYDŀLXRWL� LU� SDGÙWL� QHJDOÙMR��

(GLWD� VX� GXNUHOH� SHUVLNÙOÙ� ñ� ĿHPDLWLMRV� PLHVWHOñ�� NDG� EĭWĵ� DUÏLDX� Y\UR� LU� WÙYĵ��

%HW� SHUVLNÙOLPDV� VLWXDFLMRV� Lģ� HVPÙV� QHSDNHLWÙ�� 5REHUWDV� QDPR� JUñŀGDYR� YÙODL��

DLģNLQGDPDV�� NDG� YHUVOR� UHLNDODL� DWLPD� GDXJ� ODLNR�� MLV� QHWXUñV� JDOLP\EÙV� GDXJLDX�

GÙPHVLR�VNLUWL�PHUJDLWHL��QHPRNÇV�NHLVWL�VDXVNHOQLĵ��ELMÇV�SDLPWL�NĭGLNñ�DQW�UDQNĵ��

R�SDÙPÛV� VNXEÙGDYR�DWLGXRWL� DWJDO�� WHLVLQGDPDVLV�� NDG� MDX�QXWLUSR� UDQNRV� LU�ELMR�

YDLNÇ� LģPHVWL�� 3LUPÇ�NDUWÇ�NĭGLNLR�PDXG\PH� MLV� VXGDO\YDYR�� NDL�PHUJDLWHL� VXNDNR�

ģHģL�PÙQHVLDL��SDVWRYÙMR�JUHWD���%H�(GLWRV��YLHQDV��QHLģHLGDYR�SDYÙŀLQWL�GXNUHOÙV�SR�

NLHPÇ��QHVLLPGDYR�UXRģWL�MDL�PDLVWR�LU�PDLWLQWL�

0HUJDLWHL�DXJDQW��(GLWD�VXVNXER�UĭSLQWLV�GDUŀHOLX��6YDUVWÙ� ñYDLULDV�JDOLP\EHV��NDLS�

RUJDQL]XRWL� YDLNR� SULHŀLĭUÇ�� SDVLEDLJXV�PRWLQ\VWÙV� DWRVWRJRPV�� VDPG\WLV� DXNOÛ� LU�

JUñŀWL�ñ�GDUEÇ�SLOQX�NUĭYLX"�%HW�DU�QHDWVLWLNV�WDLS��NDG�DXNOHL�WHNV�VXPRNÙWL�GLGHVQÛ�

GDOñ�VDYR�DWO\JLQLPR"�*DO�WXRPHW�QHDSVLPRND�DXNOÙV�VDPG\WL"�.DLS�UHLNÙV�WYDUN\WLV��

MHLJX�PHUJDLWÙ� VXVLUJV"� $U�PÙJLQWL� VX� GDUEGDYLX� WDUWLV� GÙO� JDOLP\EÙV� GLUEWL� SXVÛ�

GLHQRV��R�NLWÇ�SXVÛ�OHLVWL�ñ�ORSģHOñ"�.XUñ"�$U�SULLPV�WRNñ�PDŀÇ�YDLNÇ"�.DLS�ñ�GDUEÇ�SXVÛ�

GLHQRV�UHDJXRV�GDUEGDY\V"

'XNUHOÙV�SULHŀLĭURV�NODXVLPĵ�ñWUDXNLPDV�ñ�5REHUWR�GLHQRWYDUNÛ�QHEXYR�VYDUVWRPDV��

Ȍ1LHNDV�JHULDX�Xŀ�WDYH�ģLĵ�NODXVLPĵ�QHLģPDQRȊ��Ȃ�PÙJGDYR�VDN\WL�MLV��
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��UWNJIFX��9FNPNS^X� ��UWNJIFX��1FNPT�UFSFZITONRT�QJSYJQ×

0DPD 7ÙWLV 6ĭQXV��;�
P��

'XNWÙ��<�
P��

;�ģHLPRV�
QDU\V
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0DPD 7ÙWLV 6ĭQXV��;�
P��

'XNWÙ��<�
P��

;�ģHLPRV�
QDU\V

�����
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$SPRNDPDV�
GDUEDV

1HDSPRNDPDV�
GDUEDV

6DYR�UHLNPÙPV

Poilsis / 
SRPÙJLDL
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06 1NYJWFYčWTX�XÉWFćFX
$OOHQ��6���'DO\��.����������7KH�HHFWV�RI�IDWKHU�LQYROYHPHQW��$Q�XSGDWHG�UHVHDUFK�
VXPPDU\�RI�WKH�HYLGHQFH��&HQWUH�IRU�)DPLOLHV��:RUN�	�:HOO�%HLQJ��http://
www.ecdip.org/docs/pdf/IF%20Father%20Res%20Summary%20(KD).pdf

$QGUHD��'����������'R�0HQ�0RWKHU��)DWKHULQJ��&DUH��DQG�3DUHQWDO�
5HVSRQVLELOLWLHV��8QLYHUVLW\�RI�7RURQWR�3UHVV�

$VFK��6��(����������Ȍ(HFWV�RI�JURXS�SUHVVXUH�XSRQ�WKH�PRGLȴFDWLRQ�DQG�GLVWRUWLRQ�RI�MXGJPHQWȊ��
ΖQ�+��*XHW]NRZ��HG��b*URXSV��OHDGHUVKLS�DQG�PHQ��3LWWVEXUJK��3$��&DUQHJLH�3UHVV�

%DUFOD\��/���/XSWRQ�'����������Ȍ7KH�H[SHULHQFHV�RI�QHZ�IDWKHUKRRG��$�
VRFLRFXOWXUDO�DQDO\VLVȊ��-RXUQDO�RI�$GYDQFHG�1XUVLQJ�������������Ȃ������https://
onlinelibrary.wiley.com/doi/abs/10.1046/j.1365-2648.1999.00978.x

%DUNHU��*���&RQWUHUDV��-��0���+HLOPDQ��%���6LQJK��$���9HUPD��5���1DVFLPHQWR��0����������
(YROYLQJ�0HQ��ΖQLWLDO�5HVXOWV�IURP�WKH�ΖQWHUQDWLRQDO�0HQ�DQG�*HQGHU�(TXDOLW\�6XUYH\�
�Ζ0$*(6���:DVKLQJWRQ��'&��ΖQWHUQDWLRQDO�&HQWHU�IRU�5HVHDUFK�RQ�:RPHQ��Ζ&5:��DQG�5LR�
GH�-DQHLUR��ΖQVWLWXWR�3URPXQGR��https://www.icrw.org/wp-content/uploads/2016/10/Evolving-
Men-Initial-Results-from-the-International-Men-and-Gender-Equality-Survey-IMAGES-1.pdf

%UDQGWK��%���.YDQGH��(����������0DVFXOLQLW\�DQG�)DWKHULQJ�$ORQH�
GXULQJ�3DUHQWDO�/HDYH��0DQ�DQG�0DVFXOLQLWLHV�

%XND��6��/���6WLFKLFN��7��/���%LUGWKLVWOH��Ζ���(DUOV��)��-����������Ȍ<RXWK�H[SRVXUH�WR�YLROHQFH��
3UHYDOHQFH��ULVNV��DQG�FRQVHTXHQFHVȊ��$PHULFDQ�-RXUQDO�RI�2UWKRSV\FKLDWU\������������Ȃ����

&DEUHUD��1���)LW]JHUDOG��+��(���%UDGOH\��5��+���5RJJPDQ��/����������0RGHOLQJ�WKH�G\QDPLFV�RI�
SDWHUQDO�LQȵXHQFHV�RQ�FKLOGUHQ�RYHU�WKH�OLIH�FRXUVH�b$SSO�'HYHORSPHQWDO�6FL������������Ȃ
�����http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.560.7184&rep=rep1&type=pdf

&KDVH��6��$����������Ȍ6RFLDO�:RUOGV��+RZ�*X\V�DQG�*LUOV�'R�ΖW�'LHUHQWO\Ȋ��ΖQ�
3HUIHFWO\�3UHS��*HQGHU�([WUHPHV�DW�D�1HZ�(QJODQG�3UHS�6FKRRO��SS����Ȃ����

&RQWUHUDV��0���+HLOPDQ��%���%DUNHU��*���6LQJK��$���9HUPD��5���%ORRPȴHOG��-����������%ULGJHV�
WR�$GXOWKRRG��8QGHUVWDQGLQJ�WKH�/LIHORQJ�LQȵXHQFH�RI�0HQȇV�&KLOGKRRG�([SHULHQFHV�
RI�9LROHQFH��$QDO\]LQJ�'DWD�IURP�WKH�ΖQWHUQDWLRQDO�0HQ�DQG�*HQGHU�(TXDOLW\�6XUYH\��
:DVKLQJWRQ��'&��ΖQWHUQDWLRQDO�&HQWHU�IRU�5HVHDUFK�RQ�:RPHQ��Ζ&5:��DQG�5LR�GH�-DQHLUR��
ΖQVWLWXWR�3URPXQGR��https://www.icrw.org/wp-content/uploads/2016/10/Bridges-to-Adulthood-
�ĊÌÐīĮĴĊÌðĊæȭĴìÐȭOðåÐăďĊæȭAĊŦķÐĊÆÐȭďåȭTÐĊȸĮȭ�ìðăÌìďďÌȭ'ŘĨÐīðÐĊÆÐĮȭ�ðďăÐĊÆÐȘĨÌå

'HUPRWW��(���0LOOHU��7����������Ȍ0RUH�WKDQ�WKH�VXP�RI�LWV�SDUWV"�&RQWHPSRUDU\�IDWKHUKRRG�
SROLF\��SUDFWLFH�DQG�GLVFRXUVHȊ��)DPLOLHV��5HODWLRQVKLSV�DQG�6RFLHWLHV�����������Ȃ����

'R\OH��.���.DWR�:DOODFH��-���.D]LPED\D��6��	�%DUNHU��*����������Ȍ7UDQVIRUPLQJ�JHQGHU�UROHV�LQ�
GRPHVWLF�DQG�FDUHJLYLQJ�ZRUN��SUHOLPLQDU\�ȴQGLQJV�IURP�HQJDJLQJ�IDWKHUV�LQ�PDWHUQDO��QHZERUQ��
DQG�FKLOG�KHDOWK�LQ�5ZDQGDȊ��ΖQ�*HQGHU�DQG�GHYHORSPHQW�bYRO������QR�����SS�����Ȃ����

(LVOHU��5����������Ȍ5DLVLQJ�&DULQJ�0HQ��$�&RQYHUVDWLRQ�ZLWK�*DU\�%DUNHUȊ��
ΖQ�ΖQWHUGLVFLSOLQDU\�MRXUQDO�RI�SDUWQHUVKLS�VWXGLHV��YRO�����QR����

(OOHPHUV��1����������Ȍ*HQGHU�VWHUHRW\SHVȊ��$QXDO�5HYLHZ�RI�3V\FKRORJ\���������Ȃ����

(OOLRW��.����������Ȍ&DULQJ�0DVFXOLQLWLHV��7HRUL]LQJ�DQ�(PHUJLQJ�
&RQFHSWȊ��ΖQ�0HQ�DQG�0DVFXOLQLWLHV������������Ȃ����

)ORXUL��(���%XFKDQDQ��$����������Ȍ7KH�UROH�RI�IDWKHU�LQYROYHPHQW�LQ�FKLOGUHQȇV�
ODWHU�PHQWDO�KHDOWKȊ��-RXUQDO�RI�$GROHVFHQFH����������Ȃ���

*HUVKR��(��7����������Ȍ&RUSRUDO�SXQLVKPHQW�E\�SDUHQWV�DQG�DVVRFLDWHG�FKLOG�EHKDYLRUV�
DQG�H[SHULHQFHV��$�PHWD�DQDO\WLF�DQG�WKHRUHWLFDO�UHYLHZȊ��3V\FKRORJLFDO�%XOOHWLQ��
�����������Ȃ�����https://www.apa.org/pubs/journals/releases/bul-1284539.pdf

*RUGLMQ��)���(HUVWPDQ��1���+HOJHU��-���%URXZHU��+����������5HȵHFWLRQ�0HWKRGV��3UDFWLFDO�
*XLGH�IRU�7UDLQHUV�DQG�)DFLOLWDWRUV��:DJHQLQJHQ�8QLYHUVLW\�	�5HVHDUFK��
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+ROW��6���Ȍ3RVW�VHSDUDWLRQ�)DWKHULQJ�DQG�'RPHVWLF�$EXVH��&KDOOHQJHV�
DQG�&RQWUDGLFWLRQVȊ��&KLOG�$EXVH�5HYLHZ��������https://www.tcd.ie/swsp/
assets/pdf/Steph-%20Lack%20of%20access%20facilities.pdf

Ȍ+RZ�'R�)DWKHUV�)LW�ΖQ"Ȋ�&LYLWDV��ìĴĴĨĮȚȥȥœœœȘÆÌÐĉðȘÐÌķȥǡǧǟǢǠǨǧǨȥ�ðŒðĴĮȲ>ďœȲ#ďȲ9ĴìÐīĮȲ9ðĴȲAĊ

+XPEHUG��%���/DGJH��-��-���+DUULQJWRQ��%����������Ȍ7KH�Ȋ1HZȋ�'DG��1DYLJDWLQJ�)DWKHULQJ�ΖGHQWLW\�
:LWKLQ�2UJDQL]DWLRQDO�&RQWH[WVȊ��-RXUQDO�RI�%XVLQHVV�DQG�3V\FKRORJ\���������Ȃ����

Ζ163Ζ5(��6HYHQ�6WUDWHJLHV�IRU�(QGLQJ�9LROHQFH�$JDLQVW�&KLOGUHQ��:RUOG�+HDOWK�2UJDQL]DWLRQ��������
https://www.who.int/publications/i/item/inspire-seven-strategies-for-ending-violence-against-children

3DTXHWWH��'����������Ȍ7KHRUL]LQJ�WKH�IDWKHUȂFKLOG�UHODWLRQVKLS��0HFKDQLVPV�
DQG�GHYHORSPHQWDO�RXWFRPHVȊ��+XPDQ�'HYHORSPHQW���������Ȃ�����https://
œœœȘīÐĮÐīÆìæĴÐȘĊÐĴȥĨķÅăðÆĴðďĊȥǡǣǦǦǟǠǧǥǡȲ}ìÐďīðšðĊæȲĴìÐȲ9ĴìÐīȭ
�ìðăÌȲtÐăĴðďĊĮìðĨȲTÐÆìĊðĮĉĮȲĊÌȲ#ÐŒÐăďĨĉÐĊĴăȲZķĴÆďĉÐĮ

3HUU\��$�b5����������Ȍ0DQ�8S��ΖQWHJUDWLQJ�)DWKHUKRRG�DQG�&RPPXQLW\�(QJDJHPHQWȊ��
-RXUQDO�RI�&RPPXQLW\�(QJDJHPHQW�DQG�6FKRODUVKLS��������8QLYHUVLW\�RI�
/RXLVYLOOH��https://digitalcommons.northgeorgia.edu/jces/vol4/iss1/3/

3URPXQGR��&XOWXUD6DOXG��DQG�5('0$6���������3URJUDP�3�Ȃ�$�0DQXDO�IRU�
(QJDJLQJ�0HQ�LQ�)DWKHUKRRG��&DUHJLYLQJ��0DWHUQDO�DQG�&KLOG�+HDOWK��https://
promundoglobal.org/wp-content/uploads/2014/12/Program-P-A-Manual-for-
'ĊææðĊæȭTÐĊȭðĊȭ9ĴìÐīìďďÌȭ�īÐæðŒðĊæȭĊÌȭTĴÐīĊăȭĊÌȭ�ìðăÌȭ>ÐăĴìȘĨÌå

5RKQHU��5��3���9HQH]LDQR��5��$����������Ȍ7KH�LPSRUWDQFH�RI�IDWKHU�ORYH��+LVWRU\�DQG�
FRQWHPSRUDU\�HYLGHQFHȊ��5HYLHZ�RI�*HQHUDO�3V\FKRORJ\�������������Ȃ�����DQDGLDQFUF�
FRP�)DWKHUOHVVQHVV�$3$BΖPSRUWDQFHBRIB)DWKHUB/RYHB'(&���DVS[�

5RVHQEHUJ��-���:LOFR[��:�b%����������7KH�LPSRUWDQFH�RI�IDWKHUV�LQ�WKH�KHDOWK\�GHYHORSPHQW�
RI�FKLOGUHQ��8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��$GPLQLVWUDWLRQ�IRU�&KLOGUHQ�
DQG�)DPLOLHV�$GPLQLVWUDWLRQ�RQ�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��&KLOGUHQȇV�%XUHDX��2ɝFH�RQ�
&KLOG�$EXVH�DQG�1HJOHFW��https://static1.squarespace.com/static/56be46a6b6aa60dbb45e41a5/

t/584597d437c5817b89446e0e/1480955861496/ImportantRoleofFathers.pdf

5RZH��0�b/���&RFNHU��'���3DQ��%�b$����������Ȍ$�FRPSDULVRQ�RI�IDWKHUVȇ�DQG�PRWKHUVȇ�WDON�WR�WRGGOHUV�
LQ�ORZ�LQFRPH�IDPLOLHVȊ�b6RFLDO�'HYHORSPHQW���������Ȃ�����https://dash.harvard.edu/bitstream/
ìĊÌăÐȥǠȥǠǢǟǣǠǡǟǢȥw#ȲǡǟǟǣĨÌåȘĨÌåțþĮÐĮĮðďĊðÌɒ''ǣǡǟǥǧ�ǧǟ�ǟǦ��Ǣ#ǣǥ���ǠǨ�ǢǧǢ'ǠǤǥȟĮÐĪķÐĊÆÐɒǠ

6DUNDGL��$���.ULVWLDQVVRQ��5���2EHUNODLG��)���%UHPEHUJ��6����������Ȍ)DWKHUVȇ�LQYROYHPHQW�DQG�
FKLOGUHQȇV�GHYHORSPHQWDO�RXWFRPHV��D�V\VWHPDWLF�UHYLHZ�RI�ORQJLWXGLQDO�VWXGLHVȊ��$FWD�
3¨GLDWULFD����������Ȃ�����https://journals.sagepub.com/doi/full/10.1177/0192513X15622415

6DYH�WKH�&KLOGUHQ���������Ȍ(QGLQJ�3K\VLFDO�DQG�+XPLOLDWLQJ�3XQLVKPHQW�RI�&KLOGUHQ�Ȃ�$�
PDQXDO�IRU�DFWLRQȊ��6WRFNKROP��6DYH�WKH�&KLOGUHQ�6ZHGHQ�DQG�WKH�ΖQWHUQDWLRQDO�6DYH�WKH�
&KLOGUHQ�$OOLDQFH��https://resourcecentre.savethechildren.net/node/2488/pdf/2488.pdf

6FKRSSH�6XOOLYDQ��6�b-���)DJDQ��-����������Ȍ7KH�(YROXWLRQ�RI�)DWKHULQJ�5HVHDUFK�LQ�WKH���VW�&HQWXU\��
3HUVLVWHQW�&KDOOHQJHVȊ��1HZ�'LUHFWLRQV��https://onlinelibrary.wiley.com/doi/full/10.1111/jomf.12645

ΖQWHUQHWLQLDL�ģDOWLQLDL�

��ΖPSRUWDQW�:D\V�)DWKHUV�ΖPSDFW�&KLOG�'HYHORSPHQW��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

$�)DWKHUȇV�*XLGH�WR�0DQDJLQJ�6WUHVV�DW�+RPH��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

&RQQHFWLQJ�IURP�WKH�+HDUW��KRZ�WR�XVH�QRQYLROHQW�FRPPXQLFDWLRQ�ZLWK�RXU�FKLOGUHQ��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

+RZ�WR�WDON�WR�\RXU�FKLOGUHQ�DERXW�FRURQDYLUXV�GLVHDVH��&29Ζ'������81Ζ&()�
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď
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0HQ&DUH�3URJUDP�3�0DQXDO�IRU�(QJDJLQJ�0HQ�LQ�)DWKHUKRRG��&DUHJLYLQJ�DQG�0DWHUQDO�DQG�&KLOG�
+HDOWK���
https://men-care.org/resources/program-p/

1HWLQNDPÇ�YDLNR�HOJHVñ�LģSURYRNXRMD�VWLSULRV�HPRFLMRV��N\ODQÏLRV�LU�GÙO�NDUDQWLQR��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

7KH���0RVW�6WUHVVIXO�7KLQJV�DERXW�)DWKHUKRRG��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

7KH�%DVLFV�RI�1RQYLROHQW�&RPPXQLFDWLRQ��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

7KH�LPSRUWDQFH�RI�'DGV��
www.pvc.lt/lt/naujienos/562-psichologe-jurate-baltuskiene-netinkama-vaiko-
ÐăæÐĮðȭðĮĨīďŒďāķďþȭĮĴðĨīðďĮȭÐĉďÆūďĮȭāřăĊÆðďĮȭðīȭÌÐăȭāīĊĴðĊď

:KDW�LV�1RQYLROHQW�&RPPXQLFDWLRQ��
https://www.nonviolentcommunication.com/

www.visureikalas.lt 


